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The Members of the 
St. Tammany Parish School Board 
And The Citizens of St. Tammany Parish 
Covington, Louisiana 

The comprehensive annual financial report of the St. Tammany Parish School Board for the 
fiscal year ended June 30, 2012, is hereby submitted. Responsibility for both the accuracy of 
the data, and the completeness and fairness of the presentation, including all disclosures, rests 
with the School Board. To the best of our knowledge and belief, the enclosed data is accurate 
in all material respects and is reported in a manner designed to present fairiy the financial 
position and results of operations of the School Board. All disclosures necessary to enable the 
reader to gain an understanding of the School Board's financial activities have been included. 

LaPorte, A Professional Accounting Corporation has issued an unqualified (clean) opinion on 
the St. Tammany Parish School Board's financial statements for the year ended June 30, 2012. 
The independent auditors* report is located at the front of the financial section of the report. 

Management's discussion and analysis (MD&A) immediately follows the independent auditor's 
report and provides a narrative introduction, overview, and analysis of the basic financial 
statements. MD&A complements this letter of transmittal and should be read in conjunction with 
it. 

The School Board is required to undergo an annual single audit in conformity with the provisions 
of the Single Audit Act, as amended, and U.S. Office of Management and Budget Circular A-
133. Audits of States, Local Govemments and Non-Profit Organizations. Infomiation related to 
this single audit, including the Schedule of Expenditures of Federal Awards, findings and 
recommendations, and the Report on Internal Control over Financial Reporting and on 
Compliance and Other Matters Based on an Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards and the Report on Compliance with 
Requirements Applicable to Each Major Program and on Internal Control over Compliance in 
Accordance with OMB Circular A-133, are included in the Single Audit section of this report. 

This report includes all funds and activities for which the School Board exercises financial 
accountability. The School Board is a legislative body authorized to govern the public education 
system of St. Tammany Parish, Louisiana. A fifteen-member board governs the School System 
with each member serving a concurrent four-year term. The cun*ent board's term will expire in 
2014. 

Jiea^vruuna to Jia^t^a^ SM^Xf>fs&? 

321 N. Tt ieard St. • P. O. Box 940 • Cov ington. LA 70434 • 985.892.2276 • Fax 965.898.3267 



PROFILE OF SCHOOL BOARD 

It is the responsibility of the School Board to make public education available to the residents of 
St. Tammany Parish, including instructional personnel, instructional facilities, administrative 
support, business sen/ices, operation and maintenance and bus transportation. The School 
Board provides a full range of public education sen/ices appropriate to grade levels ranging 
from pre-kindergarten through grade 12. These include regular and enriched academic 
education, special education for handicapped children and vocational education. The school 
system has a current enrollment of 37,508 which includes 1,353 pre-kindergarten students. 

The School Board is authorized to establish public schools as it deems necessary, to provide 
adequate school facilities for the children of the parish, to detennine the number of teachers to 
be employed and to determine the local supplement to their salaries. Accordingly, since the 
School Board members are elected by the public and have decision-making authority, the 
power to designate management, the ability to significantly influence operations and primary 
accountability for financial matters, the School Board is not included in any other govemmental 
reporting entity. See footnote A for more Infomnation. 

ECONOMIC CONDITION AND OUTLOOK 

St. Tammany Parish is one of the southeastern parishes (counties) of Louisiana and covers 
an area of 1,141 square miles. St. Tammany Parish is located directly north of New Orieans on 
the north shore of Lake Pontchartrain. The Parish's population and economic base continues to 
expand. The population for St. Tammany Parish Is estimated at 237,000. 

The economy of St. Tammany Parish is primarily residential, which has brought an influx of 
retail and service establishments, offices and shopping centers.* However, there is a unique 
blend of residents employed in a variety of diverse industries ranging from agriculture to space-
aged technology. St. Tammany Parish's transportation accessibility, low business costs, 
availability of labor, low crime rate, and first-rate medical facilities encourage continued growth. 

The St Tammany Composite Growth Index slowed slightly during the 2011-2012 year. 
Commercial building permits and employment were down by 25.1% and .7%, respectively, as 
compared to 2010-2011, while electric customer count, single-family building pemnits. and 
Parish total sales were up by .9%, 13.7%. and 4.9%, respectively, as compared to 2010-2011. 
The unemployment rate in our Parish is tower than the average for the state and the nation. 
Single-family building permits issued are greater than the national average. Although at a 
slower pace, the economy in the Parish continues to expand. 

LONG-TERM FINANCIAL PLANNING 

The Fund Balance of General Fund (13 percent of revenues and expenditures) is slightly below 
the School Board policy guidelines of 15% of expenditures. The School Board continues to cut 
expenditures and to eliminate employees through attrition. Budget reductions in 2012-2013 
were approximately $7 million in salaries and benefits alone. Our General Fund continues to be 
strained as a result of increased costs of state retirement system contributions and employee 
health insurance benefits. The School Board continues to have student growth with declines in 
state and federal funding. 
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The School Board has restructured expenditures to utilize existing federal and state funding 
efficiently. We continue to monitor expenditures and to evaluate all employment positions as 
employees retire. We expect to have continued student growth in the future and are hopeful 
that we will see growth in our local revenue sources. St. Tammany Parish continues to grow 
and prosper, so our local revenues should continue to grow over time. 

MAJOR INITIATIVES 

In 2005-2006, the School Board began woric on some new educational initiatives. These 
initiatives are designed to continue moving our schools towards higher achievement and 
expand on safety in our schools. 

Some of the programs started in 2005-2006 and continuing through 2011-2012 are the School 
Board's implementation of the guaranteed curriculum, increased elementary planning time, safe 
and caring schools, and higher pay for our teachers. The cost of these programs is relatively 
low when cx)mpared to the positive impact that is expected from these programs. 

The School Board also started an energy consen/ation effort throughout the District. By 
educating our employees on the need to consen/e energy and presenting them with ways to do 
so, the School Board has saved a significant amount of money spent on heating, cooling and 
lighting. Thus far, the amount saved on utilities exceeds $10.9 million. The school safety plan 
and technology initiative were funded by a bond Issue passed by the voters in March 2008. In 
the past three years, the School Board and its facilities received several distinguished awards 
and recognitions, such as 2010 Grand Prize Magna Award Winner for our efforts in energy 
conservation. Named Top 100 School Systems by Money Magazine, 7 schools named National 
Schools of Excellence by the U.S. Department of Education, SchoolWatch What Parents Want 
Award Winner, Food Sen îce Selected 27 schools for National Awards by U.S. Department of 
Agriculture and National Food Sen/lce Association, 14 Teachers chosen for Presidential Awards 
for Excellence in Mathematics and Science Teaching by National Science Foundation. Energy 
Milestone Award, and Energy Star-Leader Certificate Recipient. Our school system was given 
an A letter grade by the Louisiana Department of Education as a result of our academic 
performance for the 2011-2012 school year. 

The School Board continues to make progress on its major capital expansion programs of its 
existing school facilities. This expansion program started in 1996 and continues today. The 
School Board will have spent in excess of $450 million on this initiative and an additional $30 
million is planned for the next two years. 

This expansion project has enabled the School Board to reduce the student/teacher ratio for all 
classrooms. The majority of pre-kindergarten through third grade classrooms have on average 
no more than 20 students per classroom. 

Student/teacher ratios are just one piece of the puzzle when it comes to achieving higher levels 
of success through student achievement. The School Board has over time become a magnet 
for attracting highly skilled, experienced, certified teachers and administrators. Virtually all of 
the School Board's neariy 2,580 full-time teachers are certificated and more than 40 percent of 
our teachers hold an advanced level degree. 66 percent of our teachers have more than 10 
years teaching experience and all of our principals and assistant principals hold both a masters 
degree and teacher certification. 
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The school system has experienced significant gains in student achievement levels by lowering 
the student teacher ratios across the board, retaining more qualified teachers and 
administrators, and dedicating our staff to reach higher goals. St. Tammany Parish School 
Board was ranked the number one District in the State of Louisiana for District Perfomnance 
Scores (DPS) f rom 2003-2005 and continues to be consistently in the top 4 in the state. 

Cunently, the Southern Association of Colleges and Schools (SACS) have accredited all 
schools within the St. Tammany Parish School District. The St, Tammany Parish School 
System became the first school district in Louisiana to eam "district-wide" accreditation in 2005 
and continues to be one of only a few in the nation to have such accreditation. The school 
system received reaccreditation in 2010. 

Not all of our successes can be attributed to our staff and teachers though. The School Boards 
Parent Involvement Program is utilized in every school in the system. The goal of this program 
is to involve parents in the child's education in whatever capacity the parents offer (first aid 
assistant, library aide, classroom tutor, parenting woricshop, etc.). Each year, our parent 
volunteers donate the equivalent of millions of dollars in volunteer hours. 

FINANCIAL INFORMATION 

Internal Controls. Management of the School Board is responsible for establishing and 
maintaining internal controls designed to ensure that the assets of the School Board are 
protected from loss, theft, or misuse and to ensure that adequate accounting data are compiled 
to allow for the preparation of financial statements in conformity with generally accepted 
accounting principles. Internal controls are designed to provide reasonable, but not absolute, 
assurance that these objectives are met. The concept of reasonable assurance recognizes 
that: (1) the cost of a control should not exceed the benefits likely to be derived; and (2) the 
valuation of costs and benefits requires estimates and judgments by management. 

Single Audit A s a recipient of federal, state and local financial assistance, the School Board 
also is responsible for ensuring that adequate Internal controls are in place to ensure 
compliance with applicable taws and regulations related to those programs. This internal 
control stnjcture is subject to periodic evaluation by management. 

As a part of the School Board's single audit, tests are made to detemnine the adequacy of 
internal controls, including that portion related to federal programs, as well as to determine that 
the School Board has complied with applicable laws and regulations. The results of the School 
Board's single audit for the fiscal year ended June 30, 2012 provided no Instances of material 
weaknesses In internal controls. The report for this year is located on pages 132 - 142. 

Budgeting Contro ls . In addition, the School Board maintains budgetary controls. The 
objective of these budgetary controls is to ensure compliance with the annual appropriated 
budgets, including all subsequent amendments, approved by the School Board. Activities of the 
General Fund, major Special Revenue Funds, Debt Service Funds, and Capital Projects Funds 
are included in t h e annual appropriated budget. The level of budgetary control (that is, the level 
at which expenditures cannot exceed the appropriated amount) is established at the function or 
project level wi th in the individual funds. The School Board also maintains a n encumbrance 
accounting system as one technique of accomplishing budgetary control throughout the year. 
Encumbered amounts in all funds lapse at year-end; however, encumbrances generally are 
reappropriated a s part of the next year's budget. 
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As demonstrated by the statements and schedules included in the financial section of this 
report, the School Board continues to meet its responsibility for sound financial management. 

Debt Administration. At June 30, 2012 the School Board had a number of debt Issues 
outstanding, totaling $230.5 million. Not included in the School Boanj's long-tern) debt are $86 | 
million In defeased debt. The Notes to the Financial Statements contain more detailed | 
information on these bonds. I 

I 
OTHER INFORMATION \ 

Independent A u d i t State statutes require an annual audit by Independent certified public 
accountants. The accounting and auditing finn of LaPorte. A Professional Accounting 
Corporation performed the fiscal year 2012 audit. In addition to meeting the requirements set 
forth in state statutes, the audit also was designed to meet the requirements of the federal 
Single Audit Act. as amended and related OMB Circular A-133. The independent auditors' 
report on the financial statements is included in the financial section of this report. The 
independent auditors' reports related specifically to the Single Audit Act are included in the 
Single Audit Section which begins on page 132. 

Awards. The Govemment Finance Officers Association of the United States and Canada 
(GFOA) awarded a Certificate of Achievement for Excellence in Financial Reporting to the St. 
Tammany Parish School Board for its comprehensive annual financial report for the fiscal year 
ended June 30. 2011. 

In order to be awarded a Certificate of Achievement, a govemment unit must publish an easily 
readable and efficiently organized comprehensive financial report, whose contents confomn to 
program standards. Such reports must satisfy both generally accepted accounting principles 
and applicable legal requirements. 

The S t Tammany Parish School Board was also awarded a Certificate of Excellence in 
Financial Reporting for Its comprehensive annual financial report for the fiscal year ended June 
30, 2011 by the Assodation of School Business Officials. International (ASBO). 

The award certifies that the school system has presented its comprehensive annual financial 
report to the ASBO Panel of Review for critical review and evaluation and that the report was 
judged to have complied with the principles and practices of finandal reporting recognized by 
ASBO. Receiving the award is recognition that the school system has met the highest 
standards of excellence in school financial reporting. 

Both a Certificate of Achievement (GFOA) and a Certificate of Excellence (ASBO) are valid for a 
period of one year only. The St. Tammany Parish School Board has received both certificates 
for the last nineteen consecutive years. We believe our current comprehensive annual financial 
report continues to conform to the program requirements of both organizations and we are 
submitting it to GFOA and ASBO to detemnine its eligibility for each of the certificates. 

Acknowledgements* The preparation of the comprehensive annual financial report on a timely 
basis was made possible by the dedicated service of the entire staff of the Business Affairs 
Department. Each member of the department has our sincere appredation for the contributions 
made in the preparation of this report. In addition, our gratitude is extended to the Arts 
Department for their valuable assistance in the design of this report and to the students whose 
art is displayed throughout the report. 
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In dosing, without the leadership and support of the Members of the School Board, both 
individually and collectively, preparation of this report would not have been possible. 

Respectfully submitted, 

Wi l l lamL "Trdy" Folse, 111 (_ Terri Fortenberry, CPA r 
Superintendent Director of Business Affairs^ 
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LaPorcccom 

Independent Auditor 's Report 

To the Members of the 
S t Tammany Parish School Board 
Covington, Louisiana 

\Ato have audited the accompanying financial statements of the governmental activities, each 
major fimd, and the aggregate remaining fund infomnation of the S t Tammany Parish School 
Board (the School Board) as of and for the year ended June 30,2012, which collectively comprise 
the School Board's basic finandai statements as listed in the table of contents. These finandal 
statements BXB the responsibility of the S t Tammany Parish School Board's management Our 
rssponsibflity is to express opinions on these financial statements based on our audit 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America and the standards applicable to financial audits contained in Government 
Audnktg Standards, issued by the Comptroller General of the United States. Those standards 
require that we plan and peffbrm the audit to obtain reasonable assurance about whM>er the 
financial st^ements are free of material misstatement An audit includes examinbig, on a test 
basis, evidence supporting the aincHints and dtodosures in the financial statements. An audit 
also includes assessing the accounting prindples used and significant estimates made by 
management, as weB as evaluating the ovaraQ financial statement presentation. We believe that 
our audt provides a rsasonable baste for our opinions. 

In our opinion, the finandd statements refened to above present fairiy, in all material 
respecHvp finandal position of the govemmental acthrities, each major fimd, and the agpnegata 
remaining fund information of the S t Tvnmany Parish School Board, as of June 30, 2012, and 
the respectfve changes in finandal position and, where applicable, cash fiows thereof for the year 
then ended in confbmnlty with accounting prindples generally accepted in the United States of 
America. 

In accordance with Government A u ( S ^ Standards, we have atoo issued our report dated 
December 1, 2012, on our consideration of the S t Tanunany Parish School Board's intemal 
control over finandal r e p o r t ^ and on ou* tests of Hts compfiance with certain provisions of laws, 
rsgidations. contracts, grant agreements and other matters. The purpose of that rsport is to 
desc t te ttte scope of our testk^ of biterhal control over finandal reportfrig and comptance and 
the results of t h ^ testing, and not to provide an opinion on the internal control over finandal 
reporting or on comptonce. That report is an integral part of an audit performed in accordance 
with Govemment Auditing &andards and should be considered in assessing the results of our 
audit 

NEW ORLEANS HOUSTON BATON ROUGE COVINGTON 

An Independendy Owned Member* McGladiey Alliance 
The MoGbttay AAnce b a pfsrrto sfBtaflcvi fli MvandBr t aooouiflrxi and 0 0 ^ ^ 
Th>McOMgyWtano»tnentjaft irBi irt<tt i inBrnamei autonomy and I n d B p e n d ^ 
OTiwiMireatfciofOiGircwwoieniteaerBnQBiMiifcOBfcafyrfacriiOBBardff^^ 



Accounting principles generally accepted in the United States of America require that the 
managemenfs discussion and analysis, budgetary comparison schedules for the general fund 
and major special revenue funds, and the other required supplementary information as listed 
in the table of contents be presented to supplement the basic financial statements. Such 
information, although not a part of the basic finandal statements, is required by the Govemmental 
Accounting Standards Board who considers it to be an essential part of finandal reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical 
context We have applied certain limited procedures to the required supplementary infomiation in 
accordance with auditing standards generally accepted In the United States of America, which 
consisted of inquiries of management about the methods of preparing the information and 
comparing the infonnation for consistency with management's responses to our inquiries, the 
basic finandal statements, and other knowledge we obtained during our audit of the basic 
finandal statements. We do not express an opinion or provide any assurance on the infonnation 
because the limited procedures do not provide us with sufficient evidence to express an opinion or 
provide any assurance. 

Our audit was conducted for the purpose of fomning opinions on the financial statements 
that colledively comprise the St. Tammany Parish School Board's finandal statements. The 
combining and Individual non-major fund finandal statements, intemal sen/ice fund finandal 
statements, fiduciary fund finandal statements, and the schedule of expenditures of federal 
awards, as required by U.S. Office of Management and Budget Circular A-133. Audits of States, 
Local Govemments, and Non-Proftt Organizations (Circular A-133). are presented for purposes of 
additional analysis and are not a required part of the finandal statements. Such infomnation is the 
responsibility of management and was derived from and relates directly to the undertying 
accounting and other records used to prepare the finandal statements. The information has been 
subjected to the auditing procedures applied in the audit of the finandal statements and certain 
additional procedures, induding comparing and recondling such information diredly to the 
undertying accounting and other records used to prepare the finandal statements or to the 
finandal statements themselves, and other additional procedures in accordance with auditing 
standards generally accepted in the United States of America. In our opinion, the combining and 
indh^idual non-major fund finandal statements, intemal sen^ice fund finandal statements, fidudary 
fund finandai statements, and the schedule of expenditures of federal awards, as required by U.S. 
Office of Management and Budget Circular A-133, Audits of States, Local Govemments, and Non-
Pmfit Organizations (Circular A-133), are fairiy stated in all material respeds in relation to the 
finandal statements as a whole. 

Our audit was conducted for the purpose of fomiing opinions on the financial statements 
that collectively comprise the St Tammany Parish School Board's financial statements. The 
introductory section and statistical section are presented for purposes of additional analysis and 
are not a required part of the basic finandal statements. Such Infonnation has not been subjected 
to the auditing procedures applied in the audit of the basic financial statements and, accordingly, 
we do not express an opinion or provide any assurance on It. 

A Professional Accounting Corporation 

December 1.2012 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

REQUIRED SUPPLEMENTARY 
INFORMATION 

MANAGEMENTS DISCUSSION 
AND ANALYSIS (MD&A) 



"Warbler" 
Aiden Ferrell - Grade 5 

Barbara Dooley - Teacher 
Lake Harbor Middle 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Managemenfs Discussion and Analysis 

As management of the St. Tammany Parish School Board (the School Board), we offer 
readers of the St. Tammany Parish School Board's finandal statements this narrative overview 
and analysis of the financial activities of the School Board for the fiscal year ended 
June 30,2012. We encourage readers to consider the information presented here in 
conjunction with additional infonnation that we have furnished in our letter of transmittal, which 
can be found on pages v - x and the School Board's financial statements, which begin on page 
1. 

FINANCIAL HIGHLIGHTS 

The finandal highlights for the St. Tammany Parish School Board for fiscal year ended 
June 30. 2012 were: 

• The School Board's General Fund expended $364.7 million dollars on a budgetary basis in 
fiscal year ended June 30. 2012 on education for S t Tammany Parish. Over 75 percent of 
the expenditures were spent on instmctional and support programs and 13 percent spent on 
administration and operation/ maintenance of schools. 

• Beginning certified teachers' salary for 2012 was $44,284. 
• The School Board's General Fund revenues on a budgetary basis for fiscal year ending 

June 30, 2012 were approximately $362 million. The largest single sources of non-federal 
funds were f rom the State of touislana Minimum Foundation Program ($199.7 million), sales 
and use tax ($77.9 million) and ad valorem taxes ($76.2 million). 

• The net assets of the St. Tammany Parish School Board exceeded its liabilities at the dose 
of the year by $164 million down from $191.9 In 2011. 

• The St. Tammany Parish School Board's net assets decreased by $27.9 million. The 
majority of th is decrease was caused by increases In state retirement contributions and 
health insurance costs and an increase in the liability for postemployment benefits of $32.4 
million. Some of these increases were offset by increases in ad valorem taxes of $2 million, 
increase in sales taxes of $2.7 million, and increase in state funding through the Minimum 
Foundation Program of $6.4 million. Expenses by function for 2012 were $2.5 million more 
when compared to 2011. 

• The School Board's govemmental funds reported combined ending fund balances of $130.3 
million, a decrease of $22 million In comparison of prior year. Increase in property values in 
St. Tammany Parish increased revenue received from ad valorem taxes and revenues 
received per student were increased in 2012. Sales taxes in the parish also increased with 
the improvements in the economy. Mandated increases In the employer contributions to the 
state retirement systems accounted for an increase in program expenditures. 

• The School Board expended approximately $22 million on capital projects in 2011-12. The 
majority of these expenditures were on construdlon of addttional classrooms and 
renovations to existing schools and support facilities. Also, disaster recovery expenditures 
continued on existing fadlities. 

• The School Board's General Fund on a budgetary basis had a decrease of $5.7 million in 
fund balance. 
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Management's Discussion and Analysis 

• The School Board was authorized to issue $167 million in new debt in March of 2008. The 
first issue of these bonds was completed in July 2008 for $67 million. The second issue of 
these bonds was completed in May 2009 for $20 million. The third issue of these bonds 
was completed in March 2010 for $25 million. The fourth issue of these bonds was 
completed in January 2011 for $20 million. The fifth issue of these bonds was completed in 
August 2011 for $10 million. The School Board was authorized to issue $5,000,000 in 
Qualified School Construction Bonds in December 2009. As of June 30. 2012, the School 
Board had $230.5 million in bonds outstanding. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the St. Tammany Parish 
School Board's basic financial statements. The St. Tammany Parish School Board's basic 
financial statements comprise three components: 1) government-wide finandal statements, 2) 
fund financial statements, and 3) notes to the financial statements. This report also contains 
other supplementary information in addition to the basic finandal statement themselves. 

Govemment-wide financial statements include the Statement of Net Assets and the Statement 
of Acth/ities (on pages 14 and 15, respectively); they provide infonnation about the financial 
position of the School Board as a whole and present a longer-tenn view of the School Board's 
finances. Fund financial statements start on page 16. For govemmental activities, these 
statements tell how these services were financed in the short tenm as well as what remains for 
future spending. Fund finandal statements also report the School Board's operations In more 
detail than the govemment-wide statements by providing infonnation about the School Board's 
most significant funds. The fiduciary fund statements provide finandal information about 
activities for which the School Boanj acts solely as a tmstee or agent for the benefit of those 
outside of the govemment. 

Our auditor has provided assurance in their independent auditors' report, located immediately 
preceding this management discussion and analysis (MD&A). that the Basic Finandal 
Statements are fairiy stated. The auditor has also provided varying degrees of assurance 
regarding the required supplementary information and other supplementary information. A user 
of this report should read the independent auditor's report carefully to ascertain the level of 
assurance being provided for each of the other parts in the financial statements. 

Notes to the f inancial statements 

The notes provide additional infomiation that is essential to a full understanding of the data 
provided in the govemment-wide and fund finandal statements. The notes to the finandal 
statements can be found on pages 24 - 61 of this report. 

Other information 

The combining statements refen'ed to eariier in connection with non-major governmental funds 
and intemal service funds are presented following the notes to the financial statements. 
Combining and individual fund statements and schedules can be found on pages 68 - 92 of this 
report. 
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GOVERNMENT-WIDE FINANCIAL ANALYSIS 

Our analysis of the School Board as a whole begins on page 14. One of the most important 
questions asked ak>out the School Board's finances is. "Is the School Board as a whole better 
off or worse off as a result of the year's activities?" The Statement of Net Assets and the 
Statement of Activities report information about the School Board as a whole and about 
activities in a way that helps answer the question. These statements include all assets and 
riabilities using the accrual basis of accounting, which is similar to the accounting used by 
most private-sector companies. All of the year's revenues and expenses are take into account 
regardless of when cash is received or paid. 

These two statements report the School Board's net assets and changes in them. You can 
think of the School Board's net assets (the difference between assets and liabilities) as one way 
to measure the School Boanj's financial health, or financial position. Over time, increases or 
decreases in the School Board's net assets are one indicator of whether its financial health is 
improving or deteriorating. You will need to consider other nonfinancial fadors. however, such 
as changes in the School Board's property tax base and the condition of the Schools, to assess 
the overall financial health of the School Boanj. 

In 2011-12, the School Board's financial position decreased with its net assets decreasing $27.9 
million from $191.9 million in 2010-11 to $164 million. $46.5 million of the School Boards net 
assets is restricted for debt sen^ice, construdlon. and food sennce leaving a deficit of $121.6 
million in unrestricted net assets. 

in the Statement of Net Assets and the Statement of Activities, the School Board can t>e divided 
into two kinds of activities: 

Govemmental Activities - Most of the School Board's basic services are reported here, including 
instruction, plant sen/ices, transportation, and food sendees. Property taxes, sales and use 
taxes. Minimum Foundation Program ("MFP") Funds, and state and federal grants finance most 
of these adivities. In the intemal sen/ice funds, the School Board charges fees to departments 
to help cover the costs of certain sen/ices it provides by being self insured. The School Board's 
general liat '̂llty. workers' compensation, and health insurance programs are accounted for here. 

Business-Type Activities - Business-type activities are those adivities which are conduded by 
the School Board whereas the fees/charges for those sen/ices provided are intended to be 
sufficient to realize a profit. The School Board did not have any such activities. 

Our analysis be low focuses on the net assets (Table 1) and changes in net assets (Table 2) of 
the School Board's govemmental adivities. 
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Assets 
Current and Other Assets 
Capital Assets 

Total Assets 

Liabilities 
Long-Term Debt Outstanding 
Other LebiGties 

Total Liabilities 

Net Assets 

TABLE 1 
SUMMARY OF NET ASSETS 

(in Thousands) 

$ 

Invested in Capital Assets. Net of Related Debt 
Restricted 
Unrestricted 

Total Net tesets 

Governnmntal 
Activities 

2012 

171,043 
472,461 
643,504 

430,055 
49,425 

479,480 

239,102 
46,523 

(121,601) 
164,024 

$ 

$ 

2011 

193.578 
465.204 
658.782 

440.307 
26,600 

466,907 

256.898 
62.146 

(127.169) 
191.875 

By far the largest portion of the School Board's net assets (146 percent) refiects its investment 
in capital assets (e.g. land, buildings, machinery, and equipment), less any related debt used to 
acquire those assets that are still outstanding. The School Boanj uses these capital assets to 
provide senrices to the public; consequently, these assets are hot available for future spending. 
Although, the School Board's investment in its capital assets is reported net of related debt, it 
should be noted that the resources needed to repay this debt must be provided from other 
sources, since the capital assets themselves cannot be used to liquidate these liabilities. 

The restrided net assets (28 percent) represent resources to be used to pay the remaining 
amount of outstanding debt, restricted resources for construdlon projeds. and restrided 
resources for food sen/ice programs. The remaining balance of unrestricted net assets, a deficit 
balance of $121.6 million, may be used to meet the School Board's ongoing obligations to the 
public and creditors. 

At the end of June 30. 2012 and 2011. the School Board was not able to report positive 
balances in unrestrided net assets. Increases in the liability for postemployment benefits, 
increases in salaries, and increases in the employer contribution rates for the state retirement 
systems contributed to the defidt in unrestrided net assets. 

The School Board's net assets decreased by $27.9 million. The majority of this decrease was 
caused by increases in state retirement contributions and an increase in the liability for post-
employment t}enefits of $32.4 million. Some of these increases were offset by increases in ad 
valorem taxes of $2 million, increase in sales and use taxes of $2.7 million, and increase in 
state funding through the Minimum Foundation Program of $6.4 million. Expenses by fundion 
for 2012 were $2.5 million more when compared to 2011. 
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TABLE 2 
SUMMARY OF CHANGES IN NET ASSETS 

(in Thousands) 

Revenues increased 6.5 percent or approximately $24.4 million. The revenue increase was a 
result of increases in ad valorem taxes as property values increased, sales tax increases as a 
result of improvement in economy, and increase in state equalization (MFP) funding as a result 
of increase in students for year. 

Governmental 
Activities 

2012 

$ 4.S17 $ 
38,257 
15.140 

108,331 
n.922 

205.142 
5,873 

455,282 

163,156 
77.210 

6.453 
12.595 
11,707 
29.365 
18.488 

8,583 
26.086 
2.906 

43,506 
38,176 
7.327 

23,885 
1,346 

12.343 

2011 

4,430 
52,093 
4.346 

106,307 
75.235 

198,769 
4,040 

445.220 

164.315 
89,269 

6,663 
13.468 

15,429 
23.189 
19,292 
8.627 

26,487 
3,172 

27,381 
38.219 
7.949 

23.788 
1,450 

11,894 

Revenues 
Program Revenues: 

Charges for Sendees 
operating Grants and ContrttHJtions 
Capital Grants and Contributions 

GeneraJ Revenues: 
Ad Valorem (Property) Taxes 
Sates and Use Taxes 
State Equalization (MFP) 
other General Revenues end Extraordinary and Special Itents 
Total Revenues 

Program Expenses 
Regular Programs 
Special Education Programs 
Vocational Education 
Other Instmctional Programs 
Special Programs 
Pupil Support 
Instructional Staff Support 
General Administration 
School Administration 
Business Adminlstretion 
operation and Maintenance of Plant 
Pupil Transportation 
Central Senices 
Food Services 

Commurilty Services Programs 
Interest on Long-Term Debt 
Total Expenses 

Deficiency of Revenues Under Expenditures 

Special Item 
Extraordinary Item 

Total 

Change In Net Assets 

Beginning Net Assets 

Ending Net Assets 

483.133 

(27.851) 

• 

-

(27.851) 

191.875 

4^,612 

(35,392) 

(13.830) 
2.348 

(11.462) 

(46,874) 

238.749 

164,024 191,875 
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Student enrollment had an increase from 37,112 students in 2011 to 37,508 students in 2012. 
MFP funding increased as a result of this growth. 

Expenses increased 0.5 percent or approximately $2.5 million in 2012. Salary and benefits 
costs account for nearly 91 percent of General Fund expenditures for the School Board. Most 
of the increase was a caused by the increases in the employer contribution rate for the state 
retirement systems. Cost cutting measures were implemented in all expense categories for 
2012 to oftsei some of this increase. 

REPORTING T H E SCHOOL BOARD'S MOST SIGNIFICANT FUNDS 

The School Board uses fund accounting to ensure and demonstrate compliance with finance-
related legal requirements. 

The fund financial statements begin on page 16 and provide detailed information about the most 
significant funds - not the School Board as a whole. Some funds are required to be established 
by State law or by bond covenants. However, the School Board establishes other funds to help 
it control and manage financial resources for particular purposes or to demonstrate that it is 
meeting legal responsibilities for using certain taxes, granto, and other money. 

The School Board's three types of funds - govemmental, proprietary and fiduciary funds - use 
different accounting approaches. 

Govemmental Funds - most of the School Board's basic sen/ices are reported in the 
govemmental funds, which focus on how money flows into and out of these funds and the 
balances left at year-end that are available for spending. These funds are reported using 
modified accrual accounting, which measures cash and all other financial assets that can readily 
be converted to cash. The govemmental fund statements provide a detailed short-temn view 
of the School Board's general govemment operations and the basic services it provides. 
Govemmental fund infonnation helps you detemiine whether there are more or fewer financial 
resources that can be spent in the near future to finance the School Board's programs. We 
descril^e the relationship (or differences) between govemmental activities (reported in the 
Statement of Net Assets and the Statement of Activities) and govemmental funds in 
reconciliations on pages 17 and 19. 

The School Board's governmental funds reported combined ending fund balances of $130.3 
million, a decrease of $22 million (see Statements C & E) in comparison with the prior year. 
The component o f this decrease is described below. 

The General Fund balance was $45.7 which was a decrease of $5.7 million from 2011. General 
Fund expenditures before transfers and other financing uses for 2012 increased by 4.0 percent 
or $14 million. 
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General Fund revenue before transfers and other financing sources increased 2 percent or 
$7.6 million. Operating expenditures increased mainly due to the increase in the employer 
contribution rate for the state retirement systems. These increases were offset by revenue 
increases. Revenues increased as a result of increases in the Minimum Foundation Program 
grant for 2012 and for increases in ad valorem taxes as a result of increased property values. 
Sales taxes also increased as a result of improvements in the area economy. 

The Katrina Fund accounts for the revenue and expenditures relating to the recovery from 
Hurricane Katrina as well as the proceeds from the community disaster loan. Revenues from 
hunicane recovery grants increased in 2012 by approximately $2.6 million or 97 percent. 
Expenditures relating to hurricane recovery and the utilization of the community disaster loan 
proceeds to pay salaries and benefits resulted in a decrease in expenditures of $3.9 million or 
24%. Disaster related projects are nearing completion, resulting in the decreases. All disaster 
related construction for this Fund was completed In fiscal year 2012. 

The 2008 Construction Fund accounts for the expenditures of the $167 million in general 
obligation bonds approved by voters to finance $15 million in technology, $2.1 million in security 
cameras, and $149.9 million in capital improvements for new construction and improvements to 
existing facilities. Expenditures for capital projects in this fund decreased by approximately 
$26.7 million, or 71 percent, in 2012. Projects relating to security cameras were substantially 
completed In 2010. Technology projects are ongoing but are also substantially complete. 
Construction projects related to this bond Issue are ongoing for various school improvements 
but should be completed in 2013. 

The Debt Service Fund account was established to meet the requirements of bond ordinances, 
is used to account for the accumulation of resources for and the payment of long-temi debt 
principal, interest, and related costs. Revenues in this fund increased by $.7 million, or 2.2%. 
over 2011. This increase was a result of increases in ad valorem taxes caused by increases 
in property values in 2012. Expenses in this fund increased by $16.5 million or 60%. Increases 
in expenditures were a result of the advanced refunding of the Series 2004 General Obligation 
Bonds. 

Proprietary Funds - When the School Board charges for the sewices it provides - whether to 
outside sources or to other units of the School Board - these services are generally reported in 
proprietary funds. Proprietary funds are reported in the same way that ail activities are reported 
in the Statenrient of Net Assets and Statement of Activities. The School Board maintains three 
internal sen îce (proprietary) funds. An intemal service fund accumulates and allocates costs 
intematly among the School Board's various functions 

The School Board maintains separate intemal service funds to account for its self-insured 
portion of its general liability, employee workers' compensation, and health insurance programs. 
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Because the services provided in these funds benefit govemmental rather than business-type 
functions, they have been Included as govemmental activities in the govemment-wide financial 
statements. 

Fiduciary Funds - The School Board is trustee, or fiduciary, for its student activity funds that are 
under the control and administration of the Board. All of the School Board's fiduciary activities 
are reported In the Comparative Statement of Fiduciary Assets and Liabilities on page 23 of this 
section. These funds are not available to the School Board to finance its operations, and 
therefore not included in the govemment-wide financial statements. The School Board is 
responsible for ensuring that the assets reported by these funds are used for their Intended 
purposes. 

General Fund Budgetary Highlights 

Differences between the original budget and the final amended budget can be briefly 
summarized as follows: 

$2.1 million increase in projected revenues as follows: 
• $600,000 increase in minimum foundation program. 
• $2 million increase in sales tax. 
• $300,000 decrease in E-rate. 
• $200,000 decrease in Medicaid revenues as a result of decreased partldpation in 

Medicaid reimbursement programs. 

$12.9 million increase in projected expenditures as follows: 
• $11.4 million increase in teacher benefits and salaries. 
• $400,000 increase in day by day substitutes. 
• $1.6 million increase in property Insurance. 
• $500,000 decrease in communications networic. 

Differences between the final amended budget and actual results can be briefly summarized as 
follows: 

Revenues - $1.6 million positive variance with Final Budget as follows: 
• $400,000 Increase in sales tax. 
• $800,000 increase in ad valorem tax. 
• $160,000 increase in medical service revenues. 
• $220,000 increase in other local. 

Expenditures * $2.7 million positive variance vinth Final Budget as follovre: 
• $2.7 million decrease in health insurance costs as a result of claim liabilities payable 

being lower than anticipated. 

10 
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CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

As of June 30, 2012. the School Board invested in broad range of capital assets, including land, 
school facitities. and equipment totaling $472.5 million. (See Table 3 below) There was a net 
increase in capital assets in 2012 of $7.3 million. The School Board changed its capitarizatlon 
policy effective July 1, 2008 from $1,000 to $5,000. This change was mandated by the 
Louisiana Department of Education. More detailed information of capital assets can be found in 
Note 5. 

TABLE 3 
CAPITAL ASSETS AT YEAR-END 

(Net of Depredation, in Thousands) 

Governmental 
AcUvltles 

2012 
Land 
Land Improvements 
Buildings and Improvements 
Equipment 
Construction In progress 

Total 

The constmction projects for 2011-2012. were mainly for classroom additions and renovations 
throughout the Parish. 

Long-Term Debt 

As of June 30. 2012, the School Board had $430 million in long-tenn debt outstanding an 
increase of $15.3 million or 3.7 percent over the amount of June 30, 2011 - as shown in Table 4 
on the following page. 

$ 

$ 

2012 
17,329 
7,238 

420,191 
4,860 

22,843 

472,461 

$ 

$ 

2011 
17.329 
7.080 

361.519 
5.505 
73.771 

465,204 

11 
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TABLE 4 
OUTSTANDING DEBT AT YEAR-END 

(in Thousands) 

Governmental 
Activities 

2012 2011 
General ObFigation Bonds (backed by the 

School Board) plus Unamortized Premium $ 229,026 $ 245.876 
Qualified School Construction Bonds 4,333 4.667 
Federal Disaster Loans 85,766 65,766 
Other Post Employment Benefits 112,842 80.474 
Compensated Absences 18,088 17.926 

Totals $ 430,055 $ 414,709 

The School Board continued to pay down Its outstanding debt issues and bon'owed an 
additional $10 million through issuance of general obligation bonds in 2011-12. This is the fifth 
installment in a series totaling $167 million authorized. 

The School Board's bond rating in 2011-12 was AA by Standard & Poors. The State 
constitution limits the amount of general obligation debt that the School Board can issue to 35 
percent of the assessed value of all taxable property within the school district. The School 
Board's outstanding general obligation debt of $229 million is significantly t>elow the current 
$517 million limit. 

The School Board initiated a risk management program for general liability, workers' 
compensation and health insurance in prior years. The School Board purchases commercial 
insurance for claims in excess of coverage provided through its self-insurance funds. The 
School Board had $16 million and $16.5 million in claims and judgments outstanding for fiscal 
year ending June 30.2012 and 2011, respectively. Other obligations Include accrued vacation 
pay and sick leave. More detailed infomiation about the School Board's long-term liabilities is 
presented in Notes 6,7, and 8 to the financial statements. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS 

The following are cunently known St. Tammany Parish economic factors considered into the 
2012-13 fiscal year: 

• Sales taxes rate of growth is projected to continue with modest growth. St. Tammany Parish 
remains one of the wealthiest parishes in the State of Louisiana and the effects from 
Hunicane Katrina have reached a minimal level. 

• The School Board's student attendance is expected to continue to increase for the next 
couple of years. Enrollment as of October 1, 2012 was 37.926 for an increase of students of 
418 over October 1, 2011. 

12 
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• Retirement system contributions could increase significantly effective July 1. 2013. 
Teachers' Retirement System is proposing increases in the employer contribution rate from 
24.5% to 27.2%. School Employees Retirement System Is proposing Increases in the 
employer contribution rate from 30.8% to 32.3%. This proposed increase in emptoyer 
contributions is expected to cost the School Board an additional $5.8 million for 2013. 

• The School Board's fiscal year 2013 budget for capital projects is expected to decrease with 
the completion of many renovation projects which were part of the 2008 referendum. 

• Projected ad valorem taxes for 2012-2013 indicate increases of approximately $1.8 million 
due to increases in property values. 

• Employees step increases were frozen for 2012-2013 school year. No across the board 
raises were granted. 

All of these factors were considered in preparing the St. Tammany Parish School Board's 
budget for the 2012-13 fiscal year. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide citizens, taxpayers, investors and creditors with a 
general oven/iew of the School Board's finances and to show the School Boand's accountability 
for the money It receives. If you have questions about this report or need additional financial 
information, contact Ms. Tern Fortenbeny. Director of Business Sewices at the St. Tammany 
Parish Public School System. P.O. Box 940, Covington. LA 70434-0940 or by calling (985) 898-
3217 during regular business hours. Monday through Friday, from 8:30 a.m. to 4:30 p.m., 
Central Standard Time. 
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Statement A 

Statement of Net Assets 
June 30,2012 

Governmental 
Aetlvtties 

Assets 
Cash and Cash Equivalents 
Investments 
Receivables 
Taxes 

Ad Valorem 
Seles and Use 

Intergovernmental: 
Fettofal 
state 

Ottmr Receivables 
Prepaids 
Inventory 
Deferred Charges 
Restrtcted Cash and Cash Equivalents 
Capital Assets not being Deprecialed 

Land 
Construction in Progress 

Capital Assets Net of Accumulated Depreciation 
Land bnpravements 
Buildings and bnprovementi 
Fumfture and Equipment 

Total Assets 

Liabilities 
Salaries and Wages Payable 
PayroO Deductiona and Withholdings Payable 
Accounts Payable 
Accrued frtteresi Payable 
Retalnages Payable 
Other UabiQies 
Long-Tenn Liabilities 

Due within One Year 

Bonds Payable 
Compensated Absences 
Claims and Judgments 

Due in more than Orte Year 
Bond Payola Payable net of Unamortized Premlum(Dl3count) 
Commur^ Disaster Loan Payable 
Accmed Interest Payable 
Compensated Absences 
Claimt and Judgments 
Other Post Employment Benefits 

Total Liabilities 

Net Assets 
Invested in Capital Assets, Net of Related Debt 
Restricted for 

Det>t Service 
Constmction 
Pood Service 

Unrestricted 

Total Net Assets 

72.916,733 
950.000 

1,996.985 
13,830,441 

2,593,514 
179.179 
551,044 
695,332 
300.512 

2,066.474 
74,962.283 

17,329,025 
22,643.204 

7.238.686 
420.190,567 

4.859.863 

$ 

$ 

$ 

$ 

$ 

643,503.847 

14.456.698 
688 

2,425,960 
3,073,718 
2.131.649 

110,680 

21,183,334 
11.629.584 
10,276.561 

212,176,361 
65,766,016 
11.201.733 
6,457.926 
5,747,792 

112.641.454 

479.480.156 

239,101.650 

16.394,662 
28,681.070 
1.446,784 

(121.600.475) 

164.023,691 

The accompanying notes are an integral part of these financial statements. 
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ST TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement B 

Statement of Activities 
For the Year Ended June 30, 2012 

Instruction: 
Regular Programs 
Special Education Programs 
Vocational Educational Programs 
Other Instructional Programs 
Special Programs 

Support Senrtces: 
Pupil Support 
Instructional Staff Support 
General Administration 
School Administration 
Business Administration 
Operation and Maintenance of Plant 
Pupli Transportation 
Central Services 
FoodSenrices 

Community Sennce Programs 
Interest on Long-Term Debt 

Total Govemmenia/ Activities 

Expenses 

$163,155,543 
77,210.381 

6.453,189 
12,594,810 
11.706,882 

29.365.296 
16,488.294 
8,583.071 

26.086.302 
2,905.920 

43.507.660 
38,175.079 
7.327.045 

23.885.125 
1,346.361 

12.342.453 

$463,133,411 

Charges 
For Services 

$ 581,454 

-
. 
-
-

-
-
-
-
. 
-
-
-

2,994.653 
1,040.571 

-

$4,616,678 

Operating 
Grants and 

Contributions 

$ 13.258.247 
6.274.223 

524,395 
1,023,472 

951.318 

2.386,265 
1.502.385 

697.472 
2.119.809 

236.139 
3.535.493 
3,102.160 

595,406 
1,940,939 

109.407 

-

$ 38.257,130 

Uniestrictsd Genera! Revenues (Expenses): 
Taxes: 

Ad VSalorem (Pmpnrty) Taxes 
Sales and Use Taxes 
State Revenue Sharing 
Grants and Contributions not Restricted to 

Capital 
Grants and 

Contributions 

$ 
-
-
-
-

* 
-
-
-
-

15,139,673 

-
-
-
-
-

$ 15.139.673 

Specific Programs - Mnimum Foundation Program 
Interest and hvestment Earnings 
Mscelianeous 

Total General Revenues 

Changes In Net Assets 

Net Assets, Beginning 

Net Assets, Ending 

Net (Expense) 
Revenue and 
Changes In 
Net Assets 

$(149,315,642) 
(70.936.158) 

(5.928,794) 
(11.571,338) 
(10.755,564) 

(26.979,031) 
(16,985.909) 
(7.885.599) 

(23.966.493) 
(2.669,781) 

(24,832.494) 
(35,072,919) 

(6.731,639) 
(16,949.533) 

(196.383) 
(12.342.453) 

(425.119.930) 

108.330,629 
77.922.516 

1,906,476 

205,142,441 
972,281 

2,994.108 

397.268,451 

(27.851,479) 

191.875.170 

$ 154.023,691 

The accompanying notes are an integral part of these financial statements. 
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"Playing in the Water" 
Amelia Bretz - Grade 5 

Barbara Dooley - Teacher 
Abita Springs Middle 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement C 

Govemmental Funds - Balance Sheet 
June 30,2012 
With Comparative Totals for June 30,2011 

fimtm 
Cash a n d Cash EiMotants 
hvestments 
Receivabtes: 
Taxes: 

AdVatorem 

S a k s and U M 
tntsfgovenvnontt 
Federal 

Stale 
Ottier 

Prapakb 
Due f r o m Other Findi 

hventofy 
Restricted Csih and kwestments 

Total A u a t s 

Gaiwral 

J52.170.719 

. 

i;)89.371 

13,630,441 

-
-

149.39S 
142,520 

12.040.772 

. 

. 
s79.yi9;iio 

Kttrtna 
Spod i l 

R*vtnu« Fund 

S 

. 

. 
-

193 

. 

. 

. 
18,674.774 

. 
27.901 ; » 8 

S 46^76.36^ 

2008 
Conttnct ion 

Fund 

S 

-

-
-

. 

. 

. 
-
-
. 

2S.310.384 
$28,310,384 

OobtStrv lc t 

$ 
-

607.614 

. 

15.787.048 
8 18>,662 

NoMl^or 
Fund Type* 

Othar 
GovvrnmBntBi 

$6.685323 

-

-
-

2503,321 
179,179 

419 

-
714 

300,512 
2,063.453 

$12,003,421 

Tottta 
2D12 

$ s i ,<mjM 

. 

1,906.085 
13.830,441 

2,803,514 

179,179 
148^18 
142.520 

30.718.260 
300.812 

7 4 : 9 8 2 ^ 
$ 1 B 3 : M 4 ! O 5 1 

2011 

$ 55.314.260 
1.012,827 

2.385.026 

13,330.873 

2.047.117 

70.488 
1.460«1 

00.471 
11.683.107 

381.066 
101.583.704 

$ 189.320.750 

LUba i t te * and Fund Batuice a 
U a M l t l a a : 

Salartes end W ^ n Payable 
Payroll Oeducfen and WRhhokflnas 

Accounts Payatto 
Contracts and Rittnaga Payab le 
D u e t o O O w r F v a 

Deferred Rewnin 
T o t a l UibUHiai 

$14,444,117 
688 

628,812 

. 
18.935.468 

17.878 

. 
34.024.783 

. 

. 

. 
-

13,334.155 

-
. 

13.334,155 

, 
. 

592.707 
756.046 

. 
-
. 

1.348.643 

$ 12.581 

. 
1.002,779 

1.375.603 
2J18.e60 

83X»2 

. 
4,602,034 

$ 14,450.698 
688 

2 . 3 1 2 ^ 
2.131.648 

34.588.612 
110,680 

. 
83J600.718 

$ 14.380,671 

1,196.138 
3.610314 
3.606.304 

13,010.216 
150,008 
32,073 

37.0M.224 

Fund Equi ty : 
Norvo pendatiK 

bivontofy 
PrepeUs 

Restnctadfor 
Constnicaon 
Deb tSan lc t 
Operational Ripossi 
FoodSontce 

Commttled tor. 
BondRsOng 
Special Pragrxni 

Assigned far 
Construction 
Local niorlt in 

Unasslgmd 
T o u l Fund OitaMS 

Total Uabmt i t t and Fund Ba lanea t 

142320 

26.061.541 

300312 

1.710320 

300312 
142320 

381386 
60.471 

28.681370 36.564.204 

. 

. 
-

20.654.282 

-
. 

24.697.634 

-

. 
33.242.210 

-
. 
-
_ 
-
-

16.304362 . 
. 

1,446.784 

. 
304.343 

4.149.310 

• 
-

16.304362 
33,242.210 

1,446,784 

20.864.281 
304343 

4.149319 
24.697334 

-

23373370 
34.040,563 

1.688,737 

30,854.282 
30S395 

4.088326 
».430.202 

-
45.604,436 33.242.210 

$79,710,210 $ 46,576,385 

26.061,541 

$28,310,384 1 

16.394.662 

16,304.662 

8,010,487 

$12,003,421 

130303,338 

$ 183.904,091 

132318326 

$ 189.320,750 

The accompanying notes are an integral part of these financial statements. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement D 

Reconciliation o f the Govemmental Funds Balance Sheet 
to the Statement of Net Assets 
A s o f June 30, 2012 

For the Year Ended J u n e 30,2012 $ 130,303,336 

The cos t of capital assets (land, buildings, furniture and equipment) purchased or 
constructed is reported as expenditure in governmental funds. The Statement of 
Net Assets includes those capita) assets among the assets of the School Board as 
a whole. The costs o f those assets allocated over their estffnated useful lives (as 
depreciation expense) to the various programs reported as govemmental activities 
in the Statement of Activities. Because depreciation expense does not affect 
financial resources, it is not reported in govemmental funds. 

Cost of Capital Assets 
Accumulated Depreciation 

$ 746,637,131 
(274.175,786) 

472,461,345 

Other long-temi asse ts are not availat)le to pay for current-period expenditures and, 
therefore, are deferred in the funds. 2,066,474 

Enmir^ation of interfund assets and natalities 
tnterfund Assets 
Interfund Uabaities 

$ (30.725.862) 
34.598,214 

3.872.352 

Net assets of the internal service fund reported as proprietary fund type in the fund 
finartcia) statement b u t included as govemmental activities in the govemment-wide 
financial statement l ess interfund balances eliminated in the consolidation into the 
governmental activities. 

Total Nd Assets 
bnterfundBatences 

$ 3,522.664 
(3.872.352) 

(349,688) 

Long-term Eabiiities applicable to the School Board's governmental activities are not 
due and payable in the current period and accordingly are not reported as fund 
liabilities. All Liabilities • both cun^nt and long-term • are reported in the Statement 
of Net Assets. 

Balances at June 30 . 2012 are: 
Accrued hterest Payable 
Bonds Payatile 
Unamortized Bond Premium 
Unamortized BOTKI Discount 
Community Disaster Loan 
Other Post Employnnent Benefits 
Com pensated Absences 

Net Assets - Governmental Activities 

$ (14,275,451) 
(230.543.334) 

(2.924.091) 
107.730 

(65.766,016) 
(112.841.454) 
(18.087.512) (444,330,128) 

$ 164.023,691 

The accompanying notes are an integral part of these fmancial statements. 
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ST, TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement E 

Statement of Revenues, Expenditures, and Changes in Fund Balances 
For t h e Year Ended June 30,2012 
With Comparative Totals for the Year Ended June 30,2011 

,RindT]ff»« 

f tovenue* 
Local Soureas: 

AdVMoram 
Sates and U8« 

TUUon 
EomlnBS onlmstrtNrti 
PtedSarvIca 
Othar 

Stats Source*; 
Mnknian FomltfonPrDiram 
ComrfcuBoni to 

Taachars' Rettanml 
Revonue Shorfeig 
PrafMslonal InprMmem Ptogran 
Other 

Faderal Sourcas 

Total RavsnuM 

Eipsndl turas 
Cwrert: 
tairucUon: 

RagiJar EductfonPragams 
Spactal EducaGonPngrams 
Vocational Educrian Pregram s 
Other hslnjcO»dFVo0rams 
Special Proyan 

8(4)porl ServiceK 
PupD Support 
tatrucUonal StdlSmport 
OerwrelAAnirbfttion 
School M n i u M o n 
Business MmkibMon 
OperaUonandMHonanee o f Plart 
P i^B Trensportttn 
Central SarvtcM 
Food Santos 

Communny SeniM nograma 
FacSHes tequblien aid Construction 
OatHServIca: 
tsQBlFees 
BortdbsuaneoCoA 

htsrest and Berd Chagas 

Tota l expmdhffM 

Daf ldancy of Rtvfnuts 
Under EKpsndAnt 

Othar Financing Sooms (Uaea) 
Transrefs h 
Transfers OU 
Premkjm Roceliad on Bonds Issued 
BoTKts bsusd 
Discotfit on BoRb bsuad 
Payment to R ibnM Bonds Escrow ^gort 

Tota l Othor Rnmdng Sources (Uns) 

Nst Changs in Fund Btfancaa 

Fund B«lancs«, Beginning o f Year 

Fund Balancst, Cod of Year 

Gsnsral 

Katrina 2000 
S p s d d Construction 

RivsntM F w d Fund 
Other 

Debt Benrlcs povarnmntal 

Tolds 

2012 2011 

76.200.993 S 
77,SQ2,S16 

1,612,756 
311.346 171.1 

2.055.206 

199.680.946 

41.662 

1.906.476 
229.2S0 
186.166 

215.022 

I 32.402.414 I 

167.144 108,170 
2.994.6S3 

280010 

$108,701,407 
77.S2%ei6 

1.B2%028 
V7US1 

2.90MU 
S,236,110 

0 106,060016 
75J235,2B3 
t.979.059 
1.180,403 
%OS0.741 
31347.668 

6.461.496 208,14^441 196,769.620 

1.583,104 

41,862 
1.eOfl««7B 

228^250 
I.TTtkSBO 

13a^t29;144 
62.475.444 

5,433,173 
10.435,951 
2.193,166 

22.768.533 
12.145,627 
6,664.466 

23.180.016 
2.57a734 

36.572.270 
33,620866 
8,461.713 

2a041 
1,218.701 

45X760 

. 
1.250 

333.333 
44.100 

7,648.482 
1.238,033 

07,018 
168,619 
57.716 

3B3L099 
20Z428 
57.432 

420.070 
59.652 

361.169 
750,972 
114.513 
482.016 

93.449 

, 
-
. 
. 

-
. 
-
-
-
. 
• 

-
• 
-

1,737.762 

. 
-
-
. 

9.0B2.SO4 

49.226 

-
-
-

-
> 
-
• 

-
. 
. 

1.043.6S2 

-
• 
-
. 
-
-
• 
-
. 

5607 
37,670,000 
10612.606 

38.640 
1.94%;648 

267,972 
2.511.7S6 

534.760 

301.596.277 

5,137.619 

5309.307 

-
215.022 

. 
3 2 ^ 5 6 8 

45435.046 

65,871,646 

6 1 . 1 0 8 ^ 

456w66lTtO 

51.45^110 

4 4 5 ^ 9 6 7 

1.907.651 
6175.670 

310.220 
795,827 

6345,970 

3.419.300 
4 ^ J 2 2 0 

3.692 
11,068 

. 
691.156 
175,566 
56,063 

21.112.331 

. 
12.417.S21 

, 
. 
. 
. 

1<7,688b4n 
OO^OBMSO 

8,84U11 
u^ toof i t r 
10LS98J60 

2&,S80;0«1 
letTSMTJ 
7 .T6Mt t 

23,S1%684 
3:630,386 

38.3B%9S6 
3<B6e,»0 
0,03t309 

21,e20^»8 
1^8,701 

a3,047,2M 

49^226 
7,057 

38,003,333 

10L688.708 

142.077.073 
77.187.600 
5770547 

11.645.897 
13,340.496 

20,051.113 
16.661,117 
7.456.196 

22.9Q2J77 
2.742.832 

38,624.333 
30046,700 
0870146 

20.577«9 
1.250851 

62.690563 

66,672 
10.890 

10530333 
10509,006 

364,720282 

f0132,015) 

12.174,566 

(0885.259) 

10,869.492 

(10,653370) 

49.332.065 

(10872.507) 

50.610.690 

(3.900044) 

496^O10S 

(41,2B%39B) 

510347.647 

(60083.680) 

2J5O700 
(4,650000) 

. 
50706 

-
-

0269.007 
(Z222.121) 

-
-
-
-

-
• 

. 
10.000,000 

-
-

. 

. 
1.834,163 

20174.294 
(110400) 

(20,701.558) 

7.101.007 
(10563,590) 

. 
• 
. 
• 

17,640714 
(17.640714) 

1,834.163 
38,330000 

(11O«0) 
(20.701,868) 

10170,630 
(10.170.630) 

100468 
20,000000 

-
-

(2.540594) 

(5,680.600) 

51,375.045 

» ^ l ^ ^ ' ' " ^ 

0068.686 

(708,373) 

34,040,563 

8 30242.210 

100(X}.000 

(653.570) 

27,615.111 

S 20961,541 S 

9.190499 

(7,479.006) 

23,870670 

16,304,662 

(0462.586) 

t7.401.630) 

10412.117 

$ 0010487 

19J4O20S 

(22.010190} 

1 S ^ 1 0 6 » 

$130.300336 

2O10O488 

(44.075.212) 

197.291.738 

$ 152,310526 

The accompanying notes are an integral part of these financial statements. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement F 

Reconciliation o f the Governmental Funds Statement of 
Revenues, Expenditures, and Changes in Fund Balances to the 
Statement of Activities 
For the Year Ended June 30,2012 

Total Net Changes in Fund Balances - Govemmental Funds 

Amounts Reported for Govemmental Activities in the Statement of Activities are Different 
because: 

Capital outlays are reported in govemmental funds as expenditures. However, in the Statement 
of Activities, the cost of those assets is allocated over their estimated useful Qves as 
depreciation expense. This is the amount by which capital outlays exceeds depreciation in the 
project. 

Capital Outlays 
Depreciation Expense 

$ (22.013,190) 

$ 29,617.472 
(22.360,366) 7.257,086 

New debt/bonds issues provide cun-ent financial resources to gowemmental funds, but issuing 
debt increases long-term QabDaies in the statement of net assets. Repayment of debt principal 
and capftal leases is expendaure in the govemmental funds, but the repayment reduces long-
term liabilities in the Statement of Net Assets. THis is the amount that the amount issued 
exceeded repayments. 

Bonded Debt Repayments $ 56.978.333 
Bond Proceeds (38,230,000) 
Bond Premium (1.673,266) 
Bond Discount 107.730 
Bond Issuance Cos ts 1.671,258 
Accrued Interest 0 /29 ,391) 17,124,664 

Revenues for sales tax. ad valorem, and federal funds In the Statement of Activities that do not 
provide current financial resources are not reported as revenues In the funds. (370,778) 

(n the Statement of Activities, compensated absences are measured by the amounts earned 
during the year, tn the govemmental funds, however, expenditures for these items are 
measured by the amount of financial resources used (essentially, the amounts actually paid). (161.253) 

h the statement of Activities. Post Emptoyment Benefits are measured by the amounts earned 
during the year. In the governmental funds, however, expenditures for these items are 
measured by the amount of financial resources used (essentially, the amounts actually paid) (32,367.038) 

All revenues, expenses and changes In fund net assets (deficits) of the internal service fund are 
reported as proprietaiy fund type in the fiind financial statement t}ut included as governmental 
activities in tho government-wide financial statement 

Change h Net Asse ts of Govemmental Activities 

2.679,030 

$ (27.851.479) 

The accompanying notes are an integral part of these financial statements. 
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"Red Bellicd-Woody" 
Jack Chapoton 

Robyn Kennedy - Teacher 
Mandeville Middle 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Proprietary Fund Type - Intemal Service Fund 
Statement of Net Assets 
For the Years Ended June 30,2012 and 2011 

Statement G 

2012 2011 

Current Assets 
Cash and Cash Equivalents 
Investments 
Prepaids 
Accounts Receivable 
Due from Other Funds 

Total Assets 

$ 13,880,196 
950.000 
552,812 
405,229 

7,160,000 

$ 13,566.756 
950,000 
287,369 
370,649 

2,303.198 

$ 22,948,237 $ 17,477.972 

Liabilities and Net Assets 
Current Liabilities 

Accounts Payable 
Due to Other Funds 
Benefit Claims Payable 
Claims Liability 

Total Current Liabilities 

Long-Tenn Liabilities 
Benefit Claims Payable 
Claims Liability 

Total Long-Term Liabilities 

Total Liabilities 

Net Assets 
Restricted for Employee Benefits 
Unrestricted 

Total Net Assets 

Total Liabilities and Net Assets 

$ 113,572 
3,287,648 
9,709,325 

667,236 

$ 76,678 
67,089 

11,126.539 
492.561 

13.6n,781 11,761.867 

5,025,787 
722,005 

5,747,792 

19,425,573 

4,201,026 
671.445 

4,872,471 

16.634,338 

2,373,292 
1,149,372 

3,522,664 

$ 22,948,237 

725,265 
118.369 

843.634 

$ 17,477.972 

The accompanying notes are an integral part of these financial statements. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Proprietary Fund Type - internal Service Fund 
Statement of Revenues, Expenses, and 
Changes in Net Assets 
For the Years Ended June 30,2012 and 2011 

Statement H 

2012 2011 

Operating Revenues 
Employer/Employee Contributions 
Decrease in Incurred but not Reported 

(IBNR) Claims 
Federal Sources 

Total Operating Revenues 

Operating Expenses 
Administrative 
Contractual Services 
Premium Payments 
Benefit Payments 
Claims 
Increase in Incurred but not Reported 

(IBNR) Claims 

Total Operating Expenses 

Operating Income (Loss) 

Non-Operating Revenue 
Earnings on Investments 

Total Non-Operating Revenue 

Changes in Net Assets 

Total Net Assets, Beginning off Year 

Total Net Assets, End off Year 

$ 81,244,129 $ 76.024.181 

1,702,989 

704,565 

83,651,683 

176,431 
6,326,640 

1,773,370 
70,853,969 

705,526 

1,235,771 

81.071,707 

2,679,976 

99,054 

99,054 

2,679,030 

843,634 

$ 3,S2Z664 

123,230 
91,730 

76,239,141 

181,462 

5,341.259 
1.715.266 

67.319.884 
803,665 

2.427.135.00 

77,788,651 

(1,549,510) 

87,924 

87,924 

(1,461,586) 

2,305,220 

$ 843,634 

The accompanying notes are an integral part of these financial statements. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Proprietary Fund Type • Internal Service Fund 
Statement of Cash Flows 
For the Years Ended June 30, 2012 and 2011 

Statement I 

2012 2011 

Cash Flows From Operating Activities 
Receipts from Employer and Employee Contributions 
Receipts from Federal Grant 
Payments for Benefits and Claims 
Payments for Insurance Premiums 
Payments for Administrative and Contractual Sen/ices 

Net Cash Provided by Operating Activities 

Cash Flows from Investing Activities 
Net Proceeds from Sale of Investment 
Earnings on Investments 

Net Cash Provided by investing Activities 

Net Increase in Cash, Cash Equivalents 

Cash and Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

Reconciliation of Operating Income (Loss) to Net 
Cash Provided by Operating Activities 

Operating Income (Loss) 
Adjustments to Reconcile Operating Income (Loss) 

to Net Cash Provided in Operating Activities: 
(Decrease) Increase to Incurred but not Reported 

(IBNR) Claims 
(Increase) Decrease In Receivables 
(Incrsase) Decrease in Prepaids 
(Decrease) Increase in Payables 

Total Adjustments 

Net Cash Provided by Operating Activities 

$ 81,209,648 
704,566 

(71.669,496) 
(1,773.370) 
(8,368.861) 

214,386 

99.064 

99.054 

313.440 

13,666,766 

$ 13.880.196 

$ 79,291.838 
91.730 

(68,123.529) 
(1.715.266) 
(5,320.592) 

4,224.181 

125,943 
87.924 

213,867 

4.438.048 

9.128,708 

$ 13.566,766 

$ 2,579,976 $ (1.549,510) 

(467.218) 2,303,905 
(34,581) 3,270,349 

(265.443) 98,403 
(1,698,348) 101,034 

(2,366,690) 5.773.691 

$ 214.386 $ 4,224,181 

The accompanying notes are an integral part of these financial statements. 
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ST. TAMMANY PARISH SCHOOL BOARD Statement J 
COVINGTON, LOUISIANA 

Fiduciary/Agency Fund 
Comparative Statement of Fiduciary Assets and Liabilities -
School Activity Fund 
For the Years Ended June 30,2012 and 2011 

2012 2011 

Assets 
Cash and Cash Equivalents $ 5,124,185 $ 4,801.764 
Investments 727,075 752,232 

Total Assets $ 5,851,260 $ 5.553,996 

Liabilities 
Accounts Payable $ 64,472 $ 100,231 
Due to Schools 5,786,788 5,453,765 

Total Liabilities $ 5,851,260 $ 5,553,996 

The accompanying notes are an integral part of these financial statements. 
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ST. TAMIUIANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies 
A. Financial Reporting Entity 
B. Basis of Presentation - Fund Accounting 
C. Basis of Accounting - Measurement Focus 
D. Budget Practices 
E. Encumbrances 
F. Cash, Cash Equivalents, and Investments 
G. Receivables 
H. Short-Term Interfund Receivables/Payables 
i. Inventory 
J . Restricted Assets 
K. Capital Assets 
L. Long-Tenm Obligations 
M. Compensated Absences 
N. Sales and Use Taxes 
O. Restricted Net Assets - Government-Wide Financial Statements 
P. Fund Equity - Fund Financial Statements 
Q. Claims and Judgments 
R. Comparative Data and Total Columns on Statements 

Note 2. Ad Valorem Taxes 
Note 3. Cash, Cash Equivalents, and Investments 
Note 4. interfund Receivables, Payables, and Transfers 
Note 5. Property, Plant, and Equipment 
Note 6. Risk Management 
Note 7. Changes in Long-Term Obligations 
Note 8. Defeased Debt 
Note 9. Tax Arbitrage Rebate 
Note 10, Retirement Plans 
Note 11. Changes in Agency Deposits Due Others 
Note 12. Litigation and Claims 
Note 13. Excess of Expenditures Over Appropriations 
Note 14. Hurricane Katrina 
Note 16. Concentration of Revenue 
Note 16. Operating Leases 
Note 17. Fund Equity 
Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 

for Postemployment Benefits Other Than Pension" 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies 

The accompanying financial statements of the St. Tammany Parish School Board have 
been prepared in conformity with accounting principles generally accepted in the 
United States of America (GAAP) as applied to govemmental units. The Govemmental 
Accounting Standards Board (GASB) is the accepted standard-setting body for 
establishing governmental accounting and financial reporting principles. 

A. Financial Reporting Entity 
The St. Tammany Parish School Board (the School Board) was created by Louisiana 
Revised Statute (LRS) 17:51 for the purpose of providing public education for the 
children within St. Tammany Parish, Louisiana. The School Board is authorized by LRS 
17:81 to establish policies and regulations for its own govemment consistent with the 
laws of the State of Louisiana and the regulations of the Louisiana Board of Elementary 
and Secondary Education. The School Board is authorized to establish public schools 
as it deems necessary, to provide adequate school facilities for the children of the 
parish, to determine the number of teachers to be employed, and to determine local 
supplement to their salaries. The School Board is comprised of 15 members who are 
elected from 15 districts for concurrent tenns of four years expiring December 31,2014. 

The School Board operates 55 schools within the parish with a total enrollment of 37,508 
students, in conjunction with the regular educational programs, some of these schools 
offer special education programs. Additionally, the School Board provides transportation 
and school food services for the students. 

For financial reporting purposes, the School Board includes all funds and activities for 
which the School Board exercises fmancial accountability. The School Board members 
are elected by the public, have decision-making authority, the power to designate 
management, the ability to significantly influence operations and primary accountability 
for fiscal matters. Certain units of local govemment, over which the School Board 
exercises no financial accountability, such as the parish council, other independently 
elected parish officials and municipalities within the parish, are excluded from the 
financial statements. These units of government are considered separate reporting 
entities and issue financial statements separate from that of the School Board. The 
School Board is not a component unit of any other entity and does not have any 
component units that require inclusion in the financial statements. 

B. Basis of Presentation - Fund Accounting 

Government-Wide Financial Statements (GWFS) 
The Statement of Net Assets and the Statement of Activities display information about 
the reporting govemment as a whole. Fiduciary funds are not included in GWFS. 
Fiduciary funds are reported only in the Statement of Assets and Liabilities at the fund 
financial statement level. For the most part, the effect of interfund activity has been 
removed from these statements. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

B. Basis o f Presentation - Fund Accounting (Continued) 

intemal Activi t ies 
The workers* compensation, risk management and health insurance funds provide 
sen/ices to the govemmental funds. Accordingly, these funds were included in the 
govemmental activities. Pursuant to GASB 34, the intemal activities have been 
eliminated in order to avoid the "grossing-up" effect of a straight inclusion. Interfund 
sen/ices provided and used are not eliminated in the process of consolidation. 

Program Revenues 
Program revenues include: 1) charges for services provided, 2) operating grants and 
contributions, and 3) capital grants and contributions. Program revenues reduce the 
cost of t he function to be financed from the School Board's general revenues. Charges 
for services are primarily derived from food sales and tuition. Operating grants and 
contributions consist of the many educational grants received from the federal and state 
govemment. 

Al locat ion of indirect Expenses 
The School Board reports all direct expense by function in the Statement of Activities. 
Direct expenses are those that are clearty identifiable with a function. Depreciation 
expense is specifically identifiable by function and is included in the direct expense of 
each function, interest on general long-term debt is considered an indirect expense and 
is reported separately in the Statement of Activities. Other indirect expenses including 
compensated absences and GASB 45 adjustments are allocated. 

Fund Financial Statements (FFS) 
Fund financial statements report detailed infonnation about the School Board. The focus 
of the govemmental and enterprise fund financial statements is on the major funds 
rather t han reporting funds by type. Each major fund is presented in a separate column. 
The major funds reported by the School Board for the year ended June 30, 2012 are as 
follows: 

• General Fund - accounts for the day-to-day operations of the School Board. 
• Katrina Special Revenue Fund - accounts for the revenue and expenditures relating 

to the recovery from Katrina. 
• 2008 Construction Fund - accounts for the expenditures of the $167 million in 

general obligation bonds approved by the voters to finance $15 million in technology, 
$2.1 million in security cameras, and $149.9 million in capital improvements for new 
construction and improvements to existing facilities. 

• Debt Sen/ice Fund - established to meet requirements of bond ordinances, is used to 
account for the accumulation of resources for and the payment of long-tenm debt 
principal, interest, and related costs. 

Non-major funds are aggregated and presented in a single column. The intemal service 
funds are presented in a single column on the face of the proprietary funds statements. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes t o Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

B. Basis o f Presentation - Fund Accounting (Continued) 

Special Revenue Funds 
Spedal Revenue Funds account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for specified purposes. These funds account for the 
revenues a n d expenditures related to federal, state and local grant and entitlement 
programs a n d special district funds established for various educational objectives. 

Capital Projects Funds 
Capital Projects Funds account for financial resources to be used for the acquisition or 
construction of major capital facilities (other than those financed by the proprietary 
funds). Separate capital projects funds are maintained to account for the proceeds of 
general obligation bonds and other financing proceeds. 

Proprietary Funds 
Proprietary Funds are used to account for the School Board's ongoing organizations and 
activities t ha t are similar to those often found in the private sector. The measurement 
focus is u p o n determination of net income. The School Board's proprietary fund type is 
limited to intemal Service Funds. 

The Intemal Service Funds are used to account for the accumulation of resources for 
and the payment of benefits by the School Board's self-insurance programs. The School 
Board maintains the following self-insurance funds: 

Woricers' Compensation Fund - This fund is used to account for the payment of 
workers' compensation benefits. 

Risk Management Fund - This fund is used to account for general liability, which is 
fully insured for FYE June 30, 2012 with a deductible of $250,000 per occurrence, 
and property damage, which is insured at the fiscal year end June 30, 2012, with a | 
deductible of $500,000 per occurrence or $5,000,000 for a "named stomn". ! 

Health/Life Insurance Fund - This fund is used to account for the expenditures for 
health and life insurance claims for the School Board. 

Fund revenues are derived from govemment allocations. These revenues are planned 
to match: (1) expenses of insurance premiums in excess of self-insurance amounts, (2) 
estimated claim losses resulting from self-insurance programs which include estimated 
liabilities for daims incun-ed but not yet reported at year end, and (3) operating 
expenses. Non-operating income includes interest income. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies (Continued) 

B. Basis o f Presentation - Fund Accounting (Continued) 

Fiduciary Funds 
Fidudary Funds are used to account for assets held by the School Board in a tnjstee 
capacity or as an agent on behalf of other funds within the School Board. The School 
Board maintains one fiduciary fund type, an agency fund. The agency fund is the School 
Activity Funds. The School Activity Funds account for assets held by the School Board 
as an agent for the individual schools and school organizations. 

C. Basis of Accounting - Measurement Focus 
The government-wide financial statements are reported using the economic resources 
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, 
losses, assets and liabilities resulting from exchange and exchange-like transactions are 
recognized when the exchange takes place. Revenues are recorded when earned and 
expenses are recorded when a liability is incuned, regardless of the timing of related 
cash flows. Property taxes (ad valorem) are recognized as revenue in the year they are 
levied and grant revenues are recognized as soon as all eligibility requirements are met. 
Revenues not earned are reported as unearned revenues. 

The governmental fund financial statements are reported using the current financial 
resources measurement focus and modified accmal basis of accounting. Revenues are 
recognized as soon as they are both measurable and available. Revenues are 
considered available when they are collectible within the cunent period or soon enough 
thereafter to pay liabilities of the current period. For this purpose, the School Board 
considers revenues to be available if they are collected within sixty days of the end 
of the current fiscal period. Expenditures generally are recorded when a liability is 
incurred, as under accrual accounting. However, debt service expenditures, as well as 
expenditures related to compensated absences and claims and judgments, are recorded 
only when the payment is due. 

The proprietary fund type is accounted for on the accmal basis of accounting. Revenues 
are recognized when they are earned, and expenses are recognized when they are 
Incurred. Proprietary funds distinguish operating revenues and expenses from non-
operating items. Operating revenues and expense generally result from providing 
senrices in connection with a proprietary fund's principal ongoing operations. The 
operating revenue of the propriety funds are employer contributions and insurance 
premiums. The operating expenses for the proprietary funds include the cost of 
insurance premiums, claims and administrative expenses. All revenues and expenses 
not meeting this definition are reported as non-operating revenues and expenses. 

The fiduciary fund types (agency fund) are reported in the finandal statements on the 
accrual basis of accounting. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes t o Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

C. Basis o f Accounting - Measurement Focus (Continued) 
The School Board applies all applicable Financial Accounting Standards Board (FASB) 
pronouncements issued on or before November 30.1989 unless those pronouncements 
conflict wi th or contradict GASB pronouncements. 

The following practices in recording revenues and expenditures have been used for the 
govemmental funds: 

Revenues 
Federal and state entitlements, which include state equalization and state revenue 
sharing, a re recorded as unrestricted grants-in-aid when available and measurable. For 
this purpose, the Board considers all revenues to be available if they are collected within 
60 days o f the end of the cunent fiscal period. Federal and state grants which are 
restricted as to the purpose of the experiditures are recorded when the reimbursable 
expenditures have been made. Ad valorem taxes are recorded In the year the taxes are 
due and payable. Ad valorem taxes are assessed on a calendar year basis, based on 
the assessed value on January 1st, become due on November 15th of each year and 
become delinquent on December 31st. An enforceable lien attaches to the property as 
of November 15th. The taxes were levied by the School Board on May 19, 2011. 
However, before the taxes can be collected, the tax rolls must be submitted to the State 
Tax Commission for approval. The taxes are generally collected in December, January 
and February of the fiscal year. Property tax revenues are accrued at fiscal year end to 
the extent that they have been collected and are unremitted by the St. Tammany Parish 
Tax Collector's Office. Such amounts are measurable and available to finance current 
operations. Interest income on time deposits and revenues from rentals, leases and 
royalties are recorded when eamed. Sales and use tax revenues are recorded in the 
month In which the School Board considers them available (60 days) to finance cun-ent 
year obligations and are collected by the St. Tammany Parish Tax Collector. 
Substantially all other revenues are recorded when received. 

Expenditures 
Salaries are recorded as expenditures when incurred. Nine-month employee salaries 
are incurred over a nine-month period but paid over a twelve-month period generally, 
except in cases where the employee opted to be paid over nine months. Compensated 
absences are recognized as expenditures when leave is actually taken or when 
employees (or heirs) are paid for accrued leave upon retirement or death, while the cost 
of eamed leave privileges not requiring current resources is recorded as a liability on the 
govemment-wide financial statements. Commitments under construction contracts are 
recognized as expenditures when eamed by the contractor. Principal and interest on 
general long-temn obligations are not recognized until due. All other expenditures are 
generally recognized under the modified accrual basis of accounting when the related 
fund liability is incurred. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies (Continued) 

C. Basis o f Accounting - Measurement Focus (Continued) 

Expenditures (Continued) 
The proprietary fund type is reported in the financial statements on the accrual basis 
of accounting. Revenues are recognized when they are eamed. and expenses are 
recognized when they are incurred. 

Deferred Revenues 
Deferred revenues arise when resources are received before the School Board has a 
legal daim to them, such as when grant monies are received prior to the incurrence of 
qualifying expenditures, when tuition is received in advance of the commencement of 
classes, taxes paid in protest or when there is an inventory of donated food commodities 
at year end. In subsequent periods, when the School Board has a legal claim to the 
resources, the liability for defened revenue is removed from the balance sheet and the 
revenue is recognized. 

Prepaids 
Prepaid expenditures are recorded in the year that the expenditure is accrued using the 
consumption method. 

D. Budget Practices 
The proposed budgets for fiscal year 2011-2012 were completed and made available for 
public inspection at the School Board office on July 29, 2011. A public hearing was 
held on August 18, 2011 for suggestions and comments from taxpayers. The proposed 
fiscal year 2011-2012 budgets were fonnally adopted by the School Board on 
September 8,2011 and final amendment was adopted on August 9, 2012. The budgets, 
which included proposed expenditures and the means of financing them, for the 
General. Special Revenue, Debt Sen îce and Capital Projeds Funds were published in 
the official journal ten days prior to the public hearings. The budget and amendments 
are reported on the major funds in the Budgetary Comparison Schedules in the Other 
Required Supplementary Information Sedion of this report. 

The budgets for all Funds for the fiscal year 2012 were prepared on a modified accrual 
basis, consistent with generally accepted accounting principles (GAAP). 

Formal budgetary accounts are integrated into the accounting system during the year as 
a management control device, induding the recording of encumbrances. Appropriations 
are valid only for the year in which made, and any part of such appropriation which is not 
encumbered or expensed lapses at the end of the year. Current year transadlons which 
are directly related to the prior year's budget are not induded in the budget for the 
current year. 

The Superintendent is authorized to transfer budget amounts between individual 
budget lines in a fund; however, any supplemental appropriations that amend the total 
expenditures of any fund require School Board approval. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1. Summary of Significant Accounting Policies (Continued) 

D. Budget Practices (Continued) 
As required by state law. when actual revenues within a fund are failing to meet 
estimated annual budgeted revenues by five percent or more, and/or actual 
expenditures within a fund are exceeding estimated budgeted expenditures by five 
percent or more, a budget amendment to reflect such changes is adopted by the School 
Board in an open meeting. Budgeted amounts induded in the financial statements 
indude the original adopted budget and all subsequent amendments. 

Because the budgets are prepared on a modified accrual basis, no differences in 
budget basis and GAAP basis occurs. Additional infomnation on the original and final 
budgets can be found in the Budgetary Comparison Schedules in the Other Required | 
Supplementary Infonnation Section of this report. 

E. Encumbrances I 
Encumbrance accounting, under which purchase orders, contracts and other | 
commitments are recorded, is employed by all funds during the year as a budgetary tool. | 
Encumbrances outstanding at year-end are liquidated. 

F. Cash, Cash Equhralents, and investments 
For purposes of the statement of cash flows, all highly liquid investments virith a maturity 
of three months or less at date of acquisition are considered to be cash equivalents in 
the Intemal Sen/ice Funds. Investments are stated at cost, which approximates fair 
value, and is the same as the value of the investment pool shares. 

G. Receivables 
Intergovernmental receivables consist of receivables for reimbursement of expenditures 
under various state and federal programs and grants. All amounts are expected to be 
collected within the next twelve months. 

Other receivables indude all trade and other receivables considered to be received 
within one year. No allowance for uncollectible accounts has been established as all 
receivables are considered collectable. 

H. Short-Term interfund Receh^ables/Payabies 
During the normal course of operations, numerous transadlons occur between funds 
for goods provided or sen/ices rendered. Adivities between the funds that are 
representative of lending/borrowing arrangements outstanding at the end of the fiscal 
year are refen'ed to as either 'due to/due from other funds" (i.e. the current portion) or 
"advances to/from other funds" (i.e. the non-current portion). These receivables and 
payables, as well as short-term interfund loans, are classified as due from other funds or 
due to other funds. Any residual balances outstanding between govemmental activities 
and business-type activities are reported in the govemment-wide financial statements as 
"internal balances." 

31 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

I. inventory 
Inventory of the School Food Service Spedal Revenue Fund consists of food purchased 
by the School Board and commodities granted by the United States Department of 
Agriculture through the Louisiana Department of Education. The commodities are 
recorded as revenues and expenditures when consumed. The purchased food Is 
recorded as expenditures when consumed on the govemment-wide financial statements 
and as expenditures when purchased on the fund finandal statements. Alt inventory 
items purchased are valued at cost (first-in, first-out), and donated commodities are 
assigned values based on infonnation provided by the United States Department of 
Agriculture. 

J . Restr icted Assets 
Restricted assets represent cash held in separate bank accounts that is restricted 
according to applicable bond and loan indenture agreements or as required by Louisiana 
Revised Statutes for Debt Senrice Funds. 

K. Capital Assets 
Land, land improvements, buildings and improvements, and furniture and equipment are 
recorded as expenditures in the govemmental or business-type activities columns in the 
govemment-wide finandal statements. Capital assets are recorded at historical cost or 
estimated historical cost, if actual historical cost is not available. Donated capital assets 
are valued at their estimated market value on the date of donation. Approximately 95 
percent o f capital assets are valued at historical cost, while the remaining 5 percent are 
valued at estimated cost, based on the historical cost of like Items. Capital assets are 
defined by the govemment as assets with an initial individual cost of more than $5,000. 

The cost of normal maintenance and repairs that do not add to the value of the asset or 
materially extend asset lives are not capitalized, improvements are capitalized over the 
remaining useful fives of the assets. 
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Notes to Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

K. Capital Assets (Continued) 
Capital assets are depreciated over their estimated useful lives (excluding any 
applicable salvage value). Estimated useful life is management's estimate of how long 
the asset is expected to meet sen/ice demands. Straight-line depreciation is used based 
on the following estimated useful lives: 

Assets Years 

Land 
Land Improvements 20 
Buildings and Improvements: 

Fixed Buildings and Improvements 30 
Temporary Buildings (Portables) 20 

Furniture and Equipment: 
Heavy Equipment 10 
Office Equipment 5-10 
Furniture and Fixtures 5 

L. Long-Term Obligations 
In the govemment-wide financial statements and proprietary fund types in the fund 
financial statements, long-tenm debt and other long-term obligations are reported as 
liabilities in the applicable govemmental activities, business-type activities or proprietary 
fund type statement of net assets. Bond premiums and discounts, if material, as well as 
issuance costs, are deferred and amortized over the life of the bonds using the effedive 
interest method. Bonds payable are reported net of the applicable bond premium or 
discount. Bond issuance costs, when material, are reported as defen'ed charges and 
amortized over the term of the related debt. 

M. Compensated Absences 
All 12-month non-school administrative employees eam from 10 to 20 days of vacation 
leave each year, depending on length of sennce with the School Board. A maximum of 
five days of vacation leave may be carried forward to the next calendar year. Upon 
terniination. earned vacation leave is paid to the employee at the employee's cun'ent 
rate of pay. 

All School Board employees eam from 10 to 13 days of sick leave each year, depending 
upon the number of months employed. Sick leave can be accumulated without 
limitation. Upon retirement, a maximum of 25 days of unused sick leave is paid to the 
employee at the employee's current rate of pay, and all unused sick leave is used in the 
retirement benefit computation as eamed sen^ice. 
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Notes to Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

M. Compensated Absences (Continued) 
Any employee with a teaching certificate is entitled, subjed to approval by the School 
Board, to one semester of sabbatical leave after three years of continuous sen/ice or two 
semesters of sabbatical leave after six or more years of continuous sen^ice. 

Leave m a y be granted for medical purposes and professional and cultural improvement. 
All employees are eligible for extended sick leave of up to ninety days in each six year 
period of employment which may be used for personal illness or illness of an immediate 
family member providing that the employee has no remaining regular sick leave balance. 
The employee on extended sick leave is paid sixty-five percent of their salary at the time 
the extended sick leave begins. 

The cost of compensated absence privileges (unused sick leave) is recognized as 
current year expenditures in the General Fund when leave is adualiy taken or when 
employees are paid for accrued leave upon retirement or death. A liability for these 
amounts is reported in govemmental funds only if they have matured, for example, as a 
result of employee resignations and retirements. 

At June 30, 2012. employees of the School Board have accumulated and vested 
$18,087,512 of compensated absence benefits in salary and salary related payments. 

N. Sales and Use Taxes 
On June 25,1966, the voters of St. Tammany Parish approved a one percent sales and 
use tax which, after payment of necessary costs and expenses of collecting the tax, is 
dedicated for payments of salaries of teachers and other school personnel and for other 
operating expenses. This was a permanent tax. On September 18.1976. the voters of 
St Tammany Parish approved an additional one percent sales tax to be levied on behalf 
of the St. Tammany Parish School Board for a period of 15 years. The proceeds are 
dedicated for the purposes of capital improvements, maintenance, and operating 
expenses of the School Board, in April 2004. the voters of the parish designated this 
additional sales tax as penmanent. The sales and use taxes are collected by the St. 
Tammany Parish Tax Colledor for a percentage of the monthly collections. 

0 . Restricted Net Assets - Government-Wide Financial Statements 
For the govemment-wide statement of net assets, net assets are reported as restrided 
when constraints placed on net asset use are either: 

• Extemally imposed by creditors (such as debt covenants), grantors, contributors 
or laws or regulations of other governments; or 

• Imposed by law through constitutional provisions or enabling legislation. 

When bo th restrided and unrestricted resources are available for use. H is the School 
Board's policy to use restrided resources first, then unrestrided resources as they are 
needed. 

34 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes t o Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

P. Fund Equi ty - Fund Financial Statements 
Beginning in fiscal year 2011, the School Board implemented GASB Statement 54, Fund 
Balance Reporting and Govemmental Fund Type Definitions. This Statement provides 
more clearly defined fund balance categories to make the nature and extent of the 
constraints placed on a government's fund balance more transparent. The following 
dassificattons describe the relative strength of the spending constraints placed on the 
purposes f o r which resources can be used. 

• Nonspendable Fund Balance - amounts that cannot be spent either because they 
are in nonspendable form or because they are legally or contractually required to 
be maintained intad. 

• Restricted Fund Balance - amounts that can be spent only for specific purposes 
because of constitutional provisions or enabling legislation or because of 
constraints that are extemally Imposed by creditors, grantors, contributors, or the 
l aws or regulations of other govemments. 

• Committed Fund Balance - amounts that can be used only for specific purposes 
detennlned by a formal adion of the School Board members. The Board is the 
highest level of decision-making authority for the School Board. Commitments 
m a y be established, modified, or rescinded only through ordinances or 
resolutions approved by Board members. 

• Assigned Fund Balance - amounts that do not meet the criteria to be dassified as 
restr ided or committed but that are intended to be used for specific purposes. 
Under the School BoanJ's adopted policy, only Board memk>ers may assign 
amounts for specific purposes. 

• Unassigned Fund Balance - all other spendable amounts. 

When an expenditure is incunred for purposes for which both restrided and unrestrided 
fund balance is available, the School Board considers restrided funds to have 
been spent first When an expenditure is incuned for which committed, assigned, or 
unassigned fund balances are available, the School Board considers amounts to have 
been spent first out of committed funds, then assigned funds, and finally unassigned 
funds, as needed, unless Board members have provided othenwise in its commitment 
or assignment adions. In the General Fund, the School Board maintains a committed 
fund balance in the amount of $20,854,282 to maintain "AA" bond rating and for finandal 
stability. 

Q. Claims and Judgments 
The School Board provides for losses and antidpated expenses resulting from 
claims a n d judgments including claim adjustment expenditures/expense, salvage and 
subrogation. Losses resulting from claims and judgments are estimated by utilizing a 
case by case review of all claims in accordance with Govemmental Accounting 
Standards Board Codification Sedion C50. The liability for such losses is recorded in 
the Intemal Service Funds. I n c u n ^ but not reported claims as of June 30, 2012, have 
been considered in detennining the accrued liability. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 1 . Summary of Significant Accounting Policies (Continued) 

R. Comparative Data and Total Columns on Statements 
Comparative total data for the prior year has been presented in the basic finandal 
statements in order to provide an understanding of changes in the School Board's 
finandal position and operations of these funds. However, comparative data (i.e.. 
presentation of prior year total by fund type) has not been presented in each of the 
statements since their indusion would make the statements unduly complex and difficult 
to read. Also, certain amounts presented in the prior year data have been redassified 
in order t o be consistent with the cunent year's presentation. In the fund finandal 
statements interfund eliminations have not been made in the aggregation of this 
data, and there are certain reconciling items which are further explained in Statements 
DandF. 

Note 2. Ad Valorem Taxes 

The following is a summary of authorized and levied parishwide ad valorem taxes for the 
fiscal year ended June 30, 2012: 

Constitutional 
Additional Support 
Construction, Maintenance and Operatbns 
Improve. Maintain and Operating 
Bond and Interest - District No. 12 

Mills 
3.80 
4.84 
3.44 

35.47 
20.90 

Year of 
Expiration 

N/A 
2023 
2023 
2023 
N/A 

Total Mlllage 68.45 

Note 3. Cash» Cash Equivalents, and Investments 

Deposits 
For reporting purposes, cash and cash equivalents includes savings, demand deposits, 
time deposits and certificates of deposit. Deposits in bank accounts are stated at cost, 
virfiich approximates martlet. Further, the School Board may invest in time certificates 
of deposit In state banks organized under the laws of Louisiana, national banks having 
their principal office in the State of Louisiana, in savings accounts or shares of savings 
and loan associations and savings banks and in share accounts and share certificate 
accounts of federally or state chartered credit unions. Cash balances of all funds are 
combined. Interest eamed on deposits is distributed to the individual funds based on the 
invested balances of the participating hinds during the year. Interest is recorded when 
eamed. 
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Notes to Financial Statements 

Note 3. Cash, Cash Equivalents, and Investments 

Deposits (Continued) 
Under state law. the bank balances of these deposits must be secured by federal 
deposit insurance or the pledge of securities owned by the fiscal agent bank. The 
martcet value of the pledged securities plus the federal deposit insurance must at all 
times equal or exceed the amount on deposit with the fiscal agent. These pledged 
securities must be held in the name of the School Board or the pledging fiscal agent 
bank in a holding or custodial bank in the form of safekeeping receipts held by the state 
treasury. 

At June 30. 2012, the School Board's canying value of its deposits excluding fidudary 
cash balances and including restrided cash and cash equivalents was $147,879,021 
and the bank balance was $153,201,894. Of the bank balance, $153,201,894 was 
covered by federal depository insurance or secured by bank owned securities 
specifically pledged to the School Board and held in joint custody by an independent 
custodian bank or trust department Custodial risk is the risk that in the event of bank 
failure, the School Board's deposits may not be returned to it. At June 30, 2012, none of 
the government's deposits were exposed to custodial credit risk representing uninsured 
deposits collateralized by a pledging bank's trust department, but not In the School 
Board's name. 

Restricted cash and cash equivalents are reported on the Statement of Net Assets and 
Govemmental Funds - Balance Sheet in the amount of $74,962,283 for the year ended 
June 30, 2012. These restrided assets represent certain proceeds of tx>nd$ and loans 
induding debt sen/ice funds of the School Board, and their use is limited by applicable 
bond/loan covenants and Louisiana Revised Statutes. 

In addition, at year-end, the individual schools held cash, cash equivalents, and 
investments of $5,851,260 in various accounts. The balances of these accounts are 
collateralized with either FDIC insurance and/or pledged securities in the School Board's 
name. Because these accounts are not assets of the School Board (Agency Funds), 
the balances are not refleded In the fund financial statements or the govemment-wide 
financial statements. 

Investments 
Cash balances of the School Board's funds are pooled and invested to the extent 
possible in authorized investments. Interest eamed on invested cash Is distributed to 
the various funds on the basis of adual invested cash balances of the participating funds 
during the year. 
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Notes to Financial Statements 

Note 3. Cash, Cash Equivalents, and Investments 

Investments (Continued) 
Under state law, the School Board may invest in United States bonds, treasury notes 
and bills, o r certificates and time deposits of state banks organized under Louisiana law, 
and national banks having principal offices in Louisiana. In addition, local govemments 
in Louisiana are authorized to invest In the Louisiana Asset Management Pool (LAMP), a 
non-profit corporation fonmed by the State Treasurer and organized under the laws of 
the State of Louisiana, which operates a local government investment pool rated "AAA". 
Investments are stated at cost, which approximates fair value, and is the same as the 
value of t he pool shares. Investments of $950,000 in certificates of deposits were held 
In the proprietary funds at June 30. 2012. 

At year e n d . the School Board's investment balances were as follows: 

Less than One 

$ 950,000 

Maturities in Years 

One to Five Five to Ten 

$ - $ -

Reported 
Amount/Fair 

Value 
$ 950,000 Certificates of Deposits 

Interest Rate Risk. Interest rate risk is the risk applicable to debt instruments with fair 
values tha t are sensitive to changes in interest rates. One indicator of the measurement 
of interest rate risk Is the dispersion of maturity dates of debt Instruments. The above 
table shows the School Board's investments and maturities in adively managed 
accounts at June 30, 2012. The School Board does not have a fornial investment policy 
that limits investment maturities as a means of managing its exposure to fair value 
losses arising from increasing interest rates. 

Custodial Credit Risk. The School Board has no investments that are exposed to 
custodial credit risk. 

Credit Risk, State law limits investments to the following: 

1. D i red United States Treasury obligations 
2. Bonds, debentures, notes or other evidence of indebtedness issued or 

guaranteed by federal agendas and provided such obligations are backed by the 
ful l faith and credit of the United States of America 

3. Bonds, debentures, notes or other evidence of indebtedness issued or 
guaranteed by U.S. govemment instrumentalities, which are federally sponsored 

4. D i red security repurchase agreements of any federal book entry only securities 
5. T ime certificates of deposit of any bank domidled or having a branch office in the 

state of Louisiana, savings accounts or shares of savings and loan associations 
a n d savings banks 
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Note 3. Cash, Cash Equhfaients, and investments 

investments (Continued) 

6. Mutual or trust fund institutions which are registered with the SEC and which 
have underiying investments consisting solely of and limited to securities of the 
Uni ted States govemment or its agencies 

7. Guaranteed investment contracts issued by a bank, finandal. insurance 
company, or other entity having one of the highest short-term rating categories of 
e i ther Standard & Poor's Corporation or Moody's Investors Service 

8. Investment grade commercial paper of domestic United States corporations 
9. UKhAP 

LAMP is administered by LAMP, Inc., a non-profit corporation organized under the laws 
of the State of Louisiana. Only local govemments having contraded to participate in 
LAMP have an investment interest in its pool of assets. While LAMP is not required to 
be a registered investment company under the Investment Company A d of 1940, its 
investment polides are similar to those established by mie 2-a7. which govems 
registered money market funds. The LAMP portfolio includes only securities and 
other obligations in which local govemments in Louisiana are authorized to invest. 
Accordingly. LAMP investments are restrided to securities issued, guaranteed, or 
backed b y the U.S. Treasury, the U.S. Govemment. or one of its agendas, enterprises, 
or instmmentalities, as well as repurchase agreements collateralized by those securities. 
The dollar weighted average portfolio maturity of LAMP assets is restricted to not more 
than 90 days , and consists of no securities with a maturity in excess of 397 days. 

TTiefair va lue of investments is detennlned on a weekly basis to monitor any variances 
between amortized costs and martlet value. For purposes of detennining partidpant's 
shares, investments are valued at amortized cost that approximates fair value. LAMP is 
designed to be highly liquid to give its participants immediate access to their account 
balances. 

The School Board's investment policy complies with state law and does not further limit 
its investment choices. 

Concentration of Credit Risk. The School Board places no limit on the amount the 
School Board may invest in any one issuer. All School Board investments are 
Certificates of Deposit. 

The School Board's investments are valued at cost, which closely approximates the fair 
value ( less than 1% difference). 
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Note 4 . Interfund Receivables, Payables, and Transfers 

As of June 30,2012. individual balances due to/from other funds are as follows: 

Receivable Fund Payable Fund Amount 

General 

Katrina 

Non-Major 
Governmental Funds 

Intemal Sen/ice 

Total 

Non Major Govemmental 
Katrina 
Intemal Sen/ice 

General Fund 

General Fund 
Total Govemmental Funds 

General Fund 
Katrina 

$ 

=L 

2,318.969 
6,434.155 
3,287.648 

18.674.774 

714 
30.716.260 

260,000 
6.900.000 

37,876,260 

The School Board's lending/borrowing adivities refened to as "due to/due from" are 
further explained in the summary of significant accounting policies (Note 1(H)). 

The General Fund loaned money to various funds for the payment of expenditures prior 
to receipt of funds from federal, state and local sources through reimbursement. Federal 
loans and grants in the Katrina Fund were transferred to offset costs associated with the 
recovery from the Hunicane Katrina Disaster. All other interfund lending was for normal 
operating adivities. 

For the year ended June 30. 2012. individual transfers were as follows: 

Transfers Out (Fund): 
General* 
Katrina* 
Non-Major Govemmental 

$ 

$ 

General* Katrina* 
$ 

622.121 
1.631,579 8.289.007 

2.253.700 $ 8.289.007 

Non-Major 
Govemmental 
$ 4.858.000 

1.600,000 
643.007 

$ 7,101.007 

Total 
$ 4,858.000 

2.222.121 
10,563.593 

$ 17,643,714 

* Indicates major fund. 

The School Board transfers funds t)etween funds as part of the nonmal operating of fund 
activity throughout the year to account for payment of expenditures and receipt of 
revenues. The General Fund transfers MFP monies to the School Food Sen/ice Fund 
and general revenues to the Capital Projed Funds and to various other funds throughout 
the year as the budget prescribes. All other transfers were for other normal operating 
activities. 

40 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 5. Property, Plant, and Equipment 

A summary of changes in capital assets is as follows: 

Govemmenta l Activities: 
Non-Depreciable Assets: 

Und 
Constmction in Progress 

Depreciable Assets: 
Land Improvements 
Buildings a n d Improvements 
Furniture a n d Equipment 

Total 
Less Accumulated Depredation: 

Land Improvements 

Furniture a n d Equipment 
Total Accumulated Depreciation 

Govemmental Activities 
Capital Assets. Net 

Balance 
June 30.2011 

$ 17.329.025 $ 
73.771.154 

11.227,496 
594.106.574 
21.680.576 

718.114.825 

4.147.108 
232.568.331 

16.175.127 
252.910.566 

$ 465.204.259 $ 

Additions 

-
28.052.166 

641.716 
78.525.485 
1.378.670 

108.598.037 

483,418 
19.852,712 
2,024.256 

22.360.386 

66.237,651 

Balance 
Deletions June 30,2012 

$ - $ 17,329.025 
78.980.116 22.843,204 

11.869.212 
989.000 671.643.059 
106.615 22.952.631 

80.075.731 746.637.131 

4.630.526 
988.551 251.452.492 
106.615 18.092,768 

1.095.166 274.175.786 

$ 78.980.565 $ 472.461.345 

Depredation expense was charged to govemmental adivities as follows: 

Regular Programs 
Special Education Programs 
Vocational Educational Programs 
Other Instructional and Special Programs 
Special Programs 
Pupil Support 
instmctional Staff Support 
General Administration 
School Administration 
Business Administration 
Operation and Maintenance of Plant 
Pupil Transportation 
Central Services 
Food Services 
Community Senrtce Programs 

Total 

$ 7,749,130 

3,667,135 

306,497 

598.195 

556.023 

1,394,715 

878,108 

407,656 

1,238,978 

138,018 

2.066,412 

1,813.139 

348.001 

1.134.433 

63.946 

$ 22.360,386 
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Note 5. Property, Plant, and Equipment (Continued) 

Constmction in progress at June 30, 2012. was composed of the following: 

Project Location 
Abney Elementary 
Alton Elementary 
Bayou Lacomtie 
Brock Elementary 
Carolyn Park 
Chahta-lma Elementary 
Covington High 
Rorida Avenue Elementary 
Forrtainebleau Junior High 
Harrison Curriculum Center 
Lee Road Junior High 
Madisonville Junior High 
MarKleville Mddle 
Mandeville High 
Pearl River High 
Pine View Mddle 
Pitcher Junior High 
Portable Projects 
Pupil Appraisal 
Salmen High 
Slideil Junior High 
Slidell High 
St Tammany Junior High 
Woodlake Elementary 

Total 

Project 
Authorization 
$ 4.794,072 

6.403,472 
325,000 

1.720,000 
33 

143,715 
548,000 

1,385 
26,468 

5,221,489 
366,870 

4,535,198 
339,562 
905.020 
155,105 
23,738 
22.799 

3,699,069 
3,100,000 

157,899 
441,708 
51,063 
1.357 

3,712,764 

$ 36,695.786 

Incurred as of 
June 30,2012 
$ 4,794.072 

6,403.472 
127,728 
354,790 

33 
143,715 
391,315 

1.385 
26.468 

3.001.658 
279,987 

1,138,997 
339.562 
345,934 
155.105 
23,738 
22,799 

3,532,097 
211,342 
157,899 
152,862 
51.063 
1,357 

1,185,826 

$ 22,843,204 

Convnitted 
$ 

-

197,272 
1.365,210 

• 

-
156.685 

-
M 

2,219,831 
86,883 

3,396.201 
m 

559.086 
-
m 

-

166,972 
2.888.658 

-

288,846 
-
* 

2,526,938 

$ 13.852.582 
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Note 6. Risk Management 

Workers' Compensation 
The School Board has had a risk management program for workers' compensation since 
1988. Premiums are paid into the Workers' Compensation Intemal Sen/ice Fund by all 
funds from which salaries are paid and are available to pay claims, claim resen^es, and 
administrative costs of the program. During fiscal year 2012. a total of $4,697,676 was 
incurred in benefits and administrative costs. An excess coverage insurance policy 
covers individual claims in excess of $250,000. An amount for self-insurance losses of 
$8,636,532 has been accrued as a liability based upon an actuary's estimate as of 
June 30. 2012. Interfund premiums are based primarily upon the individual funds' claims 
experience and are reported as expenditures in the individual funds. 

Risk Management 
In addition, the School Board is exposed to various risks of loss related to torts; theft of. 
damage to, and destmction of assets; and natural disasters. During fiscal year 1990, 
the School Board established a Risk Management Fund (an intemal sen/ice fund) 
to account for and finance its uninsured risk of loss. Under this program, the Risk 
Management Fund provides coverage up to a maximum of $250,000 for each general 
liability claim and $5,000,000 for each property damage claim. The School Board 
purchases commercial insurance for claims in excess of coverage provided by the Fund. 
In 2012. the School Board paid claims in excess of coverage of $705,526 to claimants in 
excess of the $250,000 maximum. The General Fund makes payments to the Risk 
Management Fund based on estimates of the amounts needed to pay claims and to 
accumulate funds for future catastrophic losses. At June 30, 2012, $1,149,372 of fund 
equity was available for future catastrophic losses and claims liabilities were $1,289,241. 

Health/Life Insurance 
In 2007, the School Board became self-insured for health care benefits offered to Its 
employees and retirees. The plan is managed by a third-party administrator and excess 
cost coverage Is purchased by the School Board to limit its liability. 

The School Board continues to carry commercial insurance for all other risks of loss, 
including employee health and accident insurance. Settled claims resulting from these 
risks have not exceeded commercial insurance coverage in any of the past three fiscal 
years. 
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Note 6. Risk lUlanagement (Continued) 

Changes in the claims liability amount in previous fiscal years and balances expected to 
be paid in the next year are as follows: 

Workers Compettsation 
2010-11 
2011-12 

Risk-Management 
2010-11 
2011-12 

Health/Life Insurance 
2010-11 
2011-12 

Balance 
Beginning of 

Year 

$ 6.617.909 
7.526.996 

1,287,236 
1.164.006 

6,282,521 
7.801.569 

Claims and 
Changes in 
Estimates 

$ 4,914,831 
4.156,637 

680,435 
830.761 

64,832,168 
66.104,879 

Payments 
and Claims 

$ 4.006.744 
3,046.101 

803.665 
705.526 

63,313.120 
67,807,868 

Balance 
End of 
Year 

$ 7,525,996 
8.a%.532 

1,164.006 
1,289,241 

7.801.569 
6.098.580 

Note 7. Changes in i-ong-Term Obligations 

The following is a summary of the long-term obligation transactions for the year ended 
June 30. 2012: 

Balance 
2011 AhUtlons Deductions 

Balance 
2012 

DueWHhm 
One Year 

General Obligation Bonds 
Unamortized Premlun (Discount) 
Qualified School Constmction Bonds 
Community Disaster Loan 
Compensated Absences 

Total Long-Term Uabilttlea 

$244,625,000 $ 38^30.000. % 56,845.000 $226,210,000 $ 20.850,000 
1.250.825 1,720,763 155,227 2,816,361 
4.666.667 333,333 4.333.334 333.334 

65.766,016 - 65.766.016 
17.926.259 11.790.837 11.629,584 16.087.512 11.629.584 

$ 334,234,767 $ 51.741.600 $ 68,763,144 $ 317,213.223 % 32.612.918 

In 2005 and 2006. the School Board bon-owed $51,857,990 and $15,985,981, 
respectively, from the federal govemment through the Community Disaster Loan 
Program resulting in total Community Disaster Loans of $67,843,971. 

During 2012, no additional funds were received. The interest rate on these loans is 
fixed and ranges from 2.67% to 3.12%. The School Board requested and received a 
five year extension in 2011. Balloon payments of principal and interest are due on 
January 8. 2016. June 27, 2016 and August 27, 2016. No other payments are required 
until 2016. In 2011, $2,077,956 of principal and $270,415 of interest was forgiven by 
the federal govemment under the forgiveness standards established by the Stafford Act. 
As of June 30. 2012. this loan has accmed interest of $11,201,733 leaving a total due 
of $76,967,749. 
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Note 7. Changes in Long-Term Obligations (Continued) 

in July 2008, the School Board was authorized to issue $67,000,000 in general 
obligation bonds with a final maturity date of March 1, 2028. These bonds were the first 
installment Issue of the total $167,000,000 approved by the citizens of SL Tammany 
Parish via the election on March 8, 2008. The bond proceeds were to be used to 
finance $15,000,000 in technology, $2,100,000 in security cameras, and $149,900,000 
in capital improvements for new constmction and improvements to existing facilities. In 
June 2008. the School Board received a good faith deposit for this bond issue in the 
amount of $670,000 which was included in bonds payable in the financial statements for 
the year ended June 30. 2008. The remaining bond proceeds of $66,330,000 were 
received in July 2008. 

In February 2009. the School Board was authorized to issue $20,000,000 in general 
obligation bonds with a final maturity date of March 1. 2029. These bonds are the 
second Installment issue of the total $167,000,000 issue. The bond proceeds were 
received in May 2009. 

In December 2009. the School Board was authorized to issue $25,000,000 in general 
obligation bonds with a final maturity date of March 1, 2030. These bonds are the third 
installment issue of the total $167,000,000 issue. The bond proceeds were received in 
March 2010 . 

In December 2009. the School Board was authorized to issue $5,000,000 in Qualified 
School Construction Bonds with a final maturity of December 16,2024. The Department 
of Education gave the School Board a $5,000,000 allocation of the national qualified 
schoor constmction bonds. These bond proceeds will be used for construction, 
rehabilitation, and repair of schools. 

in October 2010, the School Board was authorized to issue $20,000,000 in general 
obligation t>onds with a final maturity date of Maroh 1, 2030. These bonds are the fourth 
Installment issue of the total $167,000,000 issue. The bond proceeds were received In 
January 2 0 1 1 . 

in June 2011 , the School Board was authorized to issue $10,000,000 in general 
obligation bonds with a final maturity date of April 1, 2031. These bonds are the fifth 
installment issue of the total $167,000,000 issue. The bond proceeds were received in 
August 2 0 1 1 . 

in April 2012. the School Board approved the redemption of the 2002 bonds in the 
amount o f $8,345,000. Excess cash in the Debt Service Fund was utilized for this 
redemption. 
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Note 7. Changes in Long-Term Obligations (Continued) 

In April 2012. the School Board issued $9,330,000 in general obligation bonds (2012 
issue) with a final maturity date of April 1, 2016. The bond proceeds less the issuance 
costs were deposited into an in^vocable trust to be used to refund the remainder of the 
2002 bonds in the amount of $9,345,000. The interest rate for the 2012 bonds ranges 
from 1.33% to 1.34%. The interest rate on the 2002 bonds ranged from 4.00% to 
5.00%. The $9,345,000 Is considered as defeased. 

By redeeming $8,345,000 and refunding $9,345,000 for the 2002 bonds, the School 
Board will save approximately $3.2 million in future interest and principal payments and 
result In an economic gain of approximately $2.4 million. 

in May 2012, the School Board Issued $18,900,000 in general obligation bonds (2012A 
Issue) with a final maturity date of March 1,2024. The bond proceeds less the issuance 
costs were deposited into an inrevocable trust to be used to refund the remainder of the 
2004 bonds in the amount of $18,975,000. The interest rate for the 2012A bonds ranges 
from 3.00% to 4.50%. The interest rate on the 2004 bonds ranged from 4.00% to 
4.875%. The $18,975,000 is considered as defeased. 

By refunding $18,975,000 for the 2004 bonds, the School Board will save approximately 
$1.2 million in future interest and principal payments resulting in an economic gain of 
approximately $1 million. 

A schedule of the Individual Issues outstanding as of June 30, 2012, is as follows: 

Genoral O b l i g a t i o n Bonds: 
2003 
20O4 
2005 
2006 
2004 
2005 
2008 
2009 
2010 
2011 
2011A 
2012 
2012A 

QuallRed S c h o o l Cortstructlon Bonds: 
2010 

Total 

Original 
luua 

$ 9,185.000 
17.645,000 
35.690,000 
25.000.000 
30.000.000 
30,000,000 
67,000,000 
20.000.000 
25,000.000 
20.000.000 
10.000,000 
9,330.000 

18.900.000 

5,000,000 

9 322.750.000 

Intarost 
Rata 

• 
2.2-3.6% 
2.0-5.0% 

3.04.25% 
4.04.375% 
3.756.0% 
3.2S5.0% 
4.7^5.0% 

3.5^.0% 
4.117% 

204.75% 
2.04.125% 
1.33-1.34% 
3.04.50% 

1.12% 

Paymant 
Dua 

2004-2013 
2009-2016 
200&-2016 
2007-2026 
2005-2024 
2006^25 
2007-2028 
2008-2029 
2009-2030 
2011-2030 
2013-2031 
2013-2016 
2014-2024 

2011-2024 

to 
Matumy 

$ 41,358 
937,350 

3.389.550 
5,606,250 

210.750 
7,102,461 

22,214,563 
5.981.250 
8.031.250 
7.690.994 
3,771,638 

317.548 
5.661.933 

720.533 

$ 72.577,428 

Principal 
Outstanding 

S 1,165,000 
7.775,000 

22,920.000 
17.500,000 
2.785,000 

22,825,000 
54.560,000 
17.000.000 
22.500.000 
18.050.000 
10.000.000 

9,330.000 
18,900,000 

4.333.334 

$ 230.543.334 
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Note 7. Changes in Long-Term Obligations (Continued) 

All principal and interest requirements on the General Obligation Bonds are funded in 
accordance with Louisiana law by the annual ad valorem tax levy on taxable property 
within the parish. The Qualified School Construction Bonds are to be repaid from 
constitutional ad valorem tax revenues in the General Fund. At June 30. 2012. the 
School Board has accumulated $16,394,662 in the General Obligation Bonds Debt 
Senflce Fund for future debt service requirements. 

The General Obligation and Qualified School Construction Bonds are due as follows: 

Year Ending 
June 30, 

2013 
2014 
2015 
2016 
2017 

2018-2022 
2023-2027 
2028-2031 

Total 

Principal Bond 
Payments 

$ 21,183.334 
18.293.333 
18,878,333 
19,473.334 
15.403,333 
65,616,667 
56,110,000 
15.585.000 

$ 230.543.334 

Interest 
Payments 

$ 9.022,154 
8,353,956 
7,708,900 
7,055,816 
6,307,402 

23,188.363 
9,960.343 

980.494 

$ 72.577.428 

Total 
$ 30.205.488 

26.647.289 
26.587.233 
26.529.150 
21.710.735 
88.805.030 
66.070,343 
16.565.494 

$ 303.120,762 

In accordance with Louisiana Revised Statute 39:562. the School Board Is legally 
restricted from incuning long-term bonded debt funded solely by ad valorem taxes in 
excess o f 35 percent of the assessed value of taxable property. At June 30, 2012. the 
statutory limit is $727,050,271 and the legal debt margin is $517,234,933. Outstanding 
bonded deb t payable from ad valorem taxes at June 30, 2012 totaled $226,210,000. 

Note 8. Defeased Debt 

The School Board defeased the General Obligation Bonds listed in the table below. An 
irrevocable trust fund was created for each defeasance. New debt was issued and the 
proceeds were used to purchase U.S. Government Securities that were placed in the 
trust funds. The investments and fixed earnings from the investments are sufficient to 
fully service the defeased debt until the debt is called or matures. For financial reporting 
purposes, the debt is considered defeased and, therefore, removed as a liability from the 
School Board. 
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Note 8. Defeased Debt (Continued) 

As of June 30.2012. the following outstanding bonds are considered defeased: 

General Obligation Bonds: 
$ 13.195.000 1993 Series 
$ 25.000,000 1996 Series 
$ 47.410,000 2002 Series 
$ 34,580.000 1998A Series 
$ 30.000,000 2004 Series 

Outstanding 

$ 6.995.000 
16.3fi0.000 
9.345.000 

34.590.000 
18.975.000 

Defeasance 

Marcli 1.2003 
April 1.2004 
April 1.2012 
June 1.2005 
May 1.2012 

Maturity 
Date 

March 1.2013 
March 1.2016 
April 1.2016 

March 1.2018 
March 1.2024 

$ 86,285.000 

Note 9, Tax Arbitrage Rebate 

Under the Tax Refonn Act of 1986. interest eamed on the debt proceeds in excess of 
interest expense prior to the disbursement of the proceeds must be rebated to the 
Intemal Revenue Service (IRS). For fiscal year 2012, no artsitrage was due to the IRS. 

Note 10. Retirement Plans 

Sut}stantially all employees of the School Board are members of two statewide 
retirement systems. In general, professional employees (such as teachers and 
prindpals) and lunchroom woricers are members of the Teachers' Retirement System of 
Louisiana; other employees, such as custodial personnel and bus drivers are memk>ers 
of the Louisiana School Employees' Retirement System. These systems are cost-
sharing, multiple-employer defined benefit pension plans administered by separate 
boards o f tmstees. Fringe benefits and salaries for the School Board's employees 
were recognized as revenues and expenditures/expenses during the year ended 
June 30, 2012. Pertinent infomnation, as required by the Govemmental Accounting 
Standards Board Statement No. 27, relative to each plan follows: 

Teachers' Retirement System of Louisiana (TRSL) 
Plan Description: The School Board participates in two membership plans of the TRSL, 
the Regular Plan and Plan A. The TRSL provides retirement benefits as well as 
disability and sun/ivor benefits. Ten years of service credit is required to become vested 
for retirenr^ent benefits and five years to become vested for disability and survivor 
benefits. Benefits are established and amended by state statute. The TRSL issues a 
publicly available financial report that includes financial statements and required 
supplementary information for the TRSL. That report may be obtained by writing to the 
Teachers* Retirement System of Louisiana. Post Office Box 94123. Baton Rouge, 
Louisiana 70804-9123. or by calling (225) 925-6446. 
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Note 10. Retirement Plans (Continued) 

Teachers' Retirement System of Louisiana (TRSL) (Continued) 
Funding Policy. Plan members are required to contribute 8.0 percent and 9.1 percent 
of their annual covered salary for the Regular Plan and Plan A, respectively. The 
School Board is required to contribute at an actuarially determined rate. The current rate 
is 23.7% percent of annual covered payroll for k)oth membership plans. Member 
contributions and employer contributions for the TRSL are established by state law 
and rates are established by the Public Retirement Systems' Actuarial Committee. The 
School Board's employer contribution to the TRSL, as provided by state law. is funded 
by the State of Louisiana through annual appropriations, by deductions from local ad 
valorem taxes, and by remittances from the School Board. 

The School Board's contributions to the TRSL for the years ended June 30.2012.2011, 
and 2010, were $49,022,234, $41,845,784, and $30,219,745, respectively, equal to the 
required contributions for each year 

Louisiana School Employees' Retirement System (LSERS) 
Plan Description: The LSERS provides retirement benefits as well as disability and 
sun/ivor benefits. Ten years of service credit is required to become vested for retirement 
benefits and five yeare to become vested for disability and sun/ivor benefits. Benefits 
are established and amended by state statute. The LSERS issues a publicly available 
financial report that includes financial statements and required supplementary 
information for the LSERS. That report may be obtained by writing to the Louisiana 
School Employees' Retirement System. Post Office Box 44516, Baton Rouge. Louisiana 
70804. or by calling (225) 925-6484. 

Funding Policy. For fiscal yeare 2012, 2011. and 2010. the School Board's share 
was 28.6%, 24.3% and 17.6%, respectively. Member contributions and employer 
contributions for the LSERS are established by state law and rates are established by 
the Public Retirement Systems' Actuarial Committee. The Actuary has determined what 
the School Board should contribute on behalf of the memberehip plan. The School 
Board's employer contributions of $6,564,202 for 2012. $5,598,477 for 2011. and 
$3,623,476 for 2010 for the LSERS are funded by the State of Louisiana through annual 
appropriations and by remittances from the School Board. The School Board's 
contributions to LSERS were equal to the required contributions for each year. 
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Note 1 1 . Changes in Agency Deposits Due Others 

A summary of changes in the School Activity Agency Fund's deposits due othere are as 
follows: 

Balance, Beginning of Year $ 5,453.765 
Additions 14,386.140 
Deductions (14,053.117) 

Balance. End of Year $ 5.786.788 

Note 12. L i t igat ion and Claims 

At June 3 0 , 2012. the School Board was a defendant in lawsuits principally arising from 
the normal course of operations. The School Board's legal counsel has reviewed the 
School Board's claims and lawsuits, which are primarily pereonal injury claims, in order 
to evaluate the likelihood of an unfavorable outcome to the School Board and to amve at 
an estimate, if any. of the amount or range of potential loss to the School Board. 

As a resul t of the review, the various claims and lawsuits have been categorized 
into "probable," 'Yeasonabty possible," or "remote," as defined by the Govemmental 
Accounting Standards Board. Amounts of claims classified as "probable" have been 
accrued in the claims liability and the liability for self-insurance losses, as explained In 
Note 6. i t is the opinion of the School Board, after confemng with legal counsel, that the 
liability, if any. which might arise from these lawsuits, except for amounts accrued in the 
financial statements, would not have a material adveree effect on the School Board's 
financial position. 

The School Board participates in a number of federal financial assistance programs. 
Although the grant programs have t)een audited in accordance with the Single Audit Act 
through June 30. 2012. these programs are still subject to financial and compliance 
audits a n d resolution of previously identified questioned costs. The amount. If any. of 
expenditures that may be disallowed by the granting agencies cannot l>e determined at 
this time, although the School Board expects such amounts, if any, to be immaterial. 
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Note 13. Excess of Expenditures Over Appropriations 

For those funds for which a budget-to-actual comparison was made that are not major 
funds, actual expenditures exceeded budgeted expenditures on a line item basis as 
follows: 

NCLB Special Revenue Fund 
Regular Programs 

Other Instructional Programs 
Support Services • Instnjctional Staff 

IDEA Special Revenue Fund 
Support Services 

Pupil Support 
Instructional Staff Support 
Pupil Transportation 

Vocational Education Fund 
Vocational Education Programs 

Miscellaneous Programs Special Revenue Funds 
Special programs 
Support Services 

Pupy Support 
General Administration 
Pupil Transportation 

Expenditures 
Budget 

$ 1.052,061 
7,871 

2.426.654 

2.706.867 
1.853.244 

92.025 

268,988 

280,200 

102.457 
. 

6,253 

Actual 

$ 1,084.255 

9.639 
2,427.127 

2.807.880 
1,875.533 

108.963 

273.574 

288.203 

123.062 
192 

16.567 

Unfavorable 
Variance 

$ 32.194 
1,768 

473 

101.013 
22.269 
16.938 

4.586 

8.003 

20.605 
192 

8.314 

Note 14. Hurricane Katrina 

On August 29, 2005, Hunicane Katrina devastated the Gulf Coast area. The damage 
caused by the hurricane significantly damaged much of the Parish's taxable property 
particularly in the southeastem quadrant. The School Board also received damage in 
excess of $120 million to its facilities. 

The School Board continues to work with FEMA and the Department of Housing and 
Urt)an Development to recover funds needed to repair and rebuild its damaged facilities. 
As of June 30, 2012, the School Bead had spent in excess of $130 million on repair 
costs. Most of the repairs have been substantially completed including the rebuilding of 
Salmen High School and the Brooks Cuniculum Center. There are sufficient funds 
available to cover all losses. 

Note 15. Concentration of Revenue 

For the year ended June 30. 2012, the School Board received 42.9% of Its revenues 
from local sources. 45.9% of its revenues from the State of Louisiana, and 11.2% of its 
revenue from the federal govemment. Ad valorem tax revenue accounts for 23.9% of 
the total local source revenue. Ad valorem millages will expire at December 31. 2022. 
as discussed in Note 2. 
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Note 16. Operating Leases 

The School Board leases buildings and other equipment under noncancelable operating 
leases. Total costs for such leases were $351,464 for the year ended June 30.2012. 

The future minimum lease payments for these leases are as follows: 

Amount 
Year Ended 

June 30, 

2013 
2014 
2015 
2016 

Total 

$ 175.784 
139,184 
130.184 
130.184 

$ 575.336 

Note 17. Fund Equity 

At June 30, 2012, the govemmental fund equities are dassified as follows: 

2008 other 
General Katrina Construction Debt Service Govemmantal 

Fund Fund Fund Fund Funds Total 
Noi^pendablefor 

knntory 
Prepaids 

Total Noft-Spendablo 

ResMctodfor: 
Constiuctlon 
Debt Service 
Operational Purposes 
Foodservice 

Total Rostrlcted 

Commttsd fo r : 
Bond Rating 
Spedal Programs 

Assigned to : 
Construction 
UcaiPriortties 

Total Assigned 

Total Fund Balance 

142.520 

142.520 

-

. 

20.854.282 

20,854.282 

24.697.634 

24,69/.634 

$ 45.694.438 

$ 

• 

33.242.210 

33.242210 

-

. 

• 

. 

$ 33.242.210 

$ 

28,961.541 

26.961.541 

-

. 

-

9 26.961.541 

% 

16.394.682 

16.394,662 

-

-

$ 16.394.682 

$ 300.512 

300.512 

1.719,529 

• 
1.446.784 

ai66.313 

394.343 

394,343 

4.149.319 

4.149.319 

$ 8.010,487 

S 300,612 
142.520 

443.032 

28.661.070 
16.394.662 
33.242210 
1.446.764 

79.764.726 

20,854.262 
394,343 

21248.625 

4,149.319 
24.697.634 

28,846,953 

9130.303,336 
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Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" 

Plan Description: The School Board provides continuing health care for its retired 
employees In accordance with a self-insured health insurance plan administered by Blue 
Cross Blue Shield. This plan is a single-employer defined benefit health care plan. The 
School Board has the authority to establish and amend the benefit provisions of the plan. 
Medical k>enefits are provided to employees upon actual retirement. Most employees 
are covered by the Teachere' Retirement System of Louisiana (TRSL). whose retirement 
eligibility (D.R.O.P. entry) provisions as follows: 30 yeare of sen/ice at any age; age 55 
and 25 yeare of service; or, age 65 and 20 yeare of sen/ice. The remainder of the 
employees are covered by the Louisiana School Employees' Retirement System 
(LSERS) whose retirement eligibility (D.R.O.P. entry) provisions are the same as TRSL 
except tha t they are eligible to retire at age 60 and 10 yeare of service instead of age 65 
and 20 yeare of sen/ice. Spouses of retiring membere are also eligible for health and life 
benefits under the plan. Those retirees who are considered Medicare eligible are 
covered under the "Medicare Advantage" plan. Employees do not contribute to their 
postemployment benefits costs until they become retirees and begin receiving those 
t)en6fits. The plan provisions and contribution rates are contained in the official plan 
documents. The School Board also provides life insurance benefits for its retired 
employees. Basic life insurance is in the amount of $5,000 up to age 64. $4,000 from 
age 65 up to age 69, and $3,000 at age 70 and later. Supplemental life coverage is also 
available t o retirees based upon a multiple of the participant's salary immediately prior to 
retirement. Combined with the basic life amounts above, the maximum life Insurance 
amounts are $50,000 up to age 64, $38,000 up to age 69. and $25,000 at age 70 and 
beyond. N o other postemployment benefits are offered by the School Board. 

The following tables present a summary of participant data as of July 1, 2011: 

Active 
Members 

Aae 
0-24 
25-29 
30-34 
35-39 
40-44 
45-49 
50-54 
55-59 
60-64 
65-69 
TO&Up 
Total 

0.4 
35 

190 
190 
171 
197 
181 
144 
93 
39 
11 
3 

1,254 

5-9 
. 

38 
162 
141 
126 
138 
121 
92 
45 
12 
1 

878 

10-14 
. 
. 

20 
129 
119 
146 
130 
103 
61 
10 
3 

721 

Yeare of Service 

15-19 
. 
. 

2 
23 
95 

116 
154 
141 
71 
15 
1 

618 

20-24 
-
. 
. 
-

25 
68 
84 

100 
44 
10 
3 

334 

25-29 

4 
28 
65 
53 
38 
8 
3 

199 

30-34 
» 
. 
. 
-
. 

3 
32 
45 
18 
8 
1 

107 

> k . 

35&UP 

15 
23 
7 
3 

48 

' • ' 

Total 
35 

228 
374 
464 
S66 
680 
730 
642 
339 
81 
18 

4.157 
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Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Retirees 

Age 

<40 
40-44 
45-49 
50-54 
55-59 
60-64 
65-69 
70-74 
75-79 
80-84 
85+ 

Total 

. Retirees 

6 
16 
32 

101 
241 
437 
55 
45 
28 
11 
3 

975 

Spouses 

1 
6 

17 
47 

113 
130 
22 
4 
5 
3 

. 

346 

Survhfing 
; Spouses 

4 
. 

1 
-

4 
8 

. 

1 
-

-
. 

18 

•1 

.Total 

11 
22 
50 

148 
358 
575 
77 
50 
33 
14 
3 

1.341 

Funding Policy 
The School Board implemented Govemment Accounting Standards Board Statement 
Number 45. Accounting and Financial Reporting by Employers for Postemployment 
Benefits Other Than Pensions (GASB 45) on July 1.2008. The School Board began to 
recognize the cost of postemployment healthcare in the year when the employee 
sennces are received, to report the accumulated liability from prior yeare, and to provide 
infonnation useful in assessing the potential demands on the School Board's future cash 
flows. The recognition of the liability accumulated from prior yeare will be phased in over 
30 years, commencing with the fiscal year 2008-2009 liability. The monthly premiums of 
the health k)enefrts for retirees and similar benefits for active employees are paid jointly 
by the employee and the School Board with the largest percentage being paid by the 
School Board. The School Board recognizes the cost of providing these health benefits 
(the School Board's portion of premiums) as expenditures when the monthly premiums 
are due. The health benefits are financed on a pay-as-you-go basis. Life insurance 
premiums are fully paid for by the School Board. Retirees must pay a portion of the total 
life insurance premium for supplemental life insurance coverage. In fiscal year ended 
June 30. 2012, the School Board's portion of health care funding cost for retired 
employees totaled $16,650,302 and life insurance premiums totaled $73,718. These 
amounts were applied against the Net Other Postemployment Benefit Obligation (OPEB) 
as shown in the table on the following page. 
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Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Annual OPEB Cost The School Board's annual OPEB cost is calculated based on the 
annual required contribution (ARC), an amount actuarially determined in accordance 
with the parametere of GASB Statement 45. The ARC represents a level of funding that, 
if paid on an ongoing basis, is projected to cover the normal cost each year and amortize 
any unfunded actuarial liabilities over a period not to exceed thirty yeare. The School 
Board utilizes the level-dollar amortization method to amortize the unfunded actuarial 
accnjed liability (AAL). 

The table below shows the components of the School Board's annual OPEB cost for the 
year, the amount actually contributed to the plan, and changes in the School Board's net 
OPEB obligation: 

Detmnlnatlon of Annual Required Contrlbuthn 

Nonnal Cost at Fiscal Year End 

Amortization of UAAL 

Annual Required Contribution (ARC) 

iD^annlnatlon of Net OPEB Obligation 

Annual Required Contribution 

Interest on Prior Year Net OPEB Obligation 

Adjustment to ARC 

Annual OPEB Cost 

Actual Contn'biiHons Made 

Increase in Net OPEB Obligation 

Net OPEB ObBgaticn-Beginning of Year 

\ m OPEB Obligation - End of Year 

Fiscal Year Ended June 30,2012 | 

Medical 

$ 20.045.614 

28.757,693 

$ 48,803,507 

$ 48,803.507 

3.094.675 

(4.474.137) 

47,424,045 
(16.650.303) 

30.773.742 

77.366,889 

$ 108.140.611 

Uf^ 

$ 587.976 

1.134,446 

$ 1.722.422 

$ 1,722,422 

124,302 

(179,710) 

1.667.014 

(73.718) 

1.593.296 

3.107.547 

$ 4,700.843 

. Total :. 1 

$ 20,633.590 

$ 29.892,339 

$ 50.525.929 

$ 50.525.929 

3,218.977 

(4,653.847) 

49.091.059 
(16.724.021) 

32,367.038 

80.474.416 

$ 112.841,454 
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Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

The School Board's annual OPEB cost, the percentage of annual OPEB cost contributed 
to the plan, and the net OPEB obligation as of 2010, 2011. and 2012 (4% discount rate) 
follows: 

pi)8t" ' ': '̂ 
Employmsht 

Benefi t >: 

Medical 

Life 

Medical 

Ufe 
Medical 

Life 

/Fiscal 
Year Ended 

June 30,2010 

June 30,2010 

June 30,2011 

June 30,2011 

June 30,2012 

June 30,2012 

Annual 
OPEBHeajth 

Cost 

$ 30,831.316 

$ 530.549 

% 47,994,382 

$ 1,895.974 

$ 47,424,045 

$ 1,677,014 

Percentage Of 
OPEB Cost 
Contributed-: 

51.71% 

52.47% 

33.35% 

4.23% 

35.11% 

4.42% 

Net Health 
OPEB 

ObllgaUon 

$ 45,379,614 

$ 1,483.329 

$ 77.366.869 

$ 3.170,547 

$ 108,140.611 

$ 4,700.843 

Funded Status and Funding Progress: The funded status of the plan as of July 1,2011. 
was as follows (Discount rate of 4.00%): 

1 • ; 

Post 
Empjoyn^nt 

, : Benefit\ 
• ' ; • • ' . ' • . , • , - • [ 

, f 

Meffical 

Ufe 

Mecfical 

Life 

Medical 

Life 

r~- : 

Actuarial 
VBl i^nDate. 

July 1.2009 

July 1,2009 

July 1,2010 

July 1.2010 

July 1,2011 

July 1,2011 

Actuarial 
^ ^ u e 

of Assets 

Actuarial 
Acoued 
Uablltttes 

1 

$ 395.091.838 

$ 7.314,825 

$ 497,282.042 

$ 19,616.854 

$ 497,282,042 

$ 19,616.854 

Unfunded 
Actuari^ 
Accrued. 

Liabilities , 
(ilAAL) 

$ 395.091.838 

$ 7.314,825 

$ 497.282.042 

$ 19,616.854 

$ 497.282.042 

$ 19,616.854 

f Funded 
liatlo 

• • " • , ' » 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

Actuarial 
Valuation 

Date 

July 1,2009 
July 1,2010 
July 1.2011 

Unfunded 
Actuarial 
Accrued 
Liabilities 

(UAAL) 
$ 402.408,663 
$ 516.898,896 
$ 516,898.896 

Covered 
Payroll 

(Active Plan 
Members) 

$ 255,810,577 
$ 259,760,074 
$ 256,087,974 

UAALas a 
Percentage of 

Covered 
Payroll 

157.31% 
198.99% 
201.84% 
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Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Actuarial valuations for an ongoing plan involve estimates of the value of reported 
amounts a n d assumptions about the probability of occurrence of events far into the 
future. Actuarially determined amounts are subject to continuous revision as actual 
results a re compared to past expectations and new estimates about the future are 
fonriulated. Although the valuation results are based on values which the School 
Board's actuarial consultant believes are reasonable assumptions, the valuation results 
reflect the iong-temn perspective and, as such, are merely an estimate of what future 
costs may actually be. Deviations in any of several factors, such as future interest 
rates, medical cost Inflation, Medicare coverage, and changes in marital status, could 
result in actual costs being less or greater than estimated. 

The schedule of funding progress included in the required supplementary infonnation 
following t h e notes to the financial statements presents multi-year trend infonnation that 
shows whether the actuarial value of plan assets is increasing or decreasing over time 
relative to the actuarial accrued liabilities for benefcts. 

Actuarial Methods and Assumptions: Projections of t)eneffts for financial reporting 
purposes are based on the substantive plan (the plan as understood by the employer 
and plan members) and include the types of benefits provided at the time of each 
valuation a n d the historical pattem of sharing of benefit costs between the employer and 
plan members to that point. The actuarial methods and assumptions used include 
techniques that are designed to reduce short-term volatility in actuarial accmed liabilities 
and the actuarial value of assets, consistent with the long-term perspective of the 
calculations. 

In the Ju ly 1. 2011 actuarial valuation, the projected unit credit actuarial cost method 
was used. 

The significant actuarial assumptions used in the valuation of the plan are as follows: 

iUleasurement Date 
Benefit liabilities are valued as of July 1.2011. 

Discount Rate for Valuing Liabilities 
Without prefunding: 4.00% per annum, compounded annually. 

Mortality Rates 
Healthy Lives: RP-2000 projected to 2015 pre-decrement and to 2017 post-decrement 
using sca le AA. 

Salary S c a l e 
N/A 

57 



ST. TAMIUIANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Amortization Period 
The amortization of the Unfunded Actuarial Uabillty is calculated assuming 30 level 
annual payments. The amortization period is open. 

Life Insurance Coverage Amount 
Specific life Insurance coverage amounts were not provided for retirees, and salary was 
not provided for active participants. Thus, we have assumed that participants have the 
maximum amount of life insurance coverage available. See the plan provisions section 
for amounts available for both basic and supplemental life insurance. 

Withdrawal Rates 
Sample rates taken from the Teachers' Retirement System of Louisiana (TRSL) report for 
fiscal year ended June 3.2008. are shown below: 

Afle 
20 
25 
30 
35 
40 
45 
50 
55 
60 
70 
74 

Males 
10.00% 
13.00% 
13.00% 
9.00% 
6.00% 
4.00% 
3.00% 
4.00% 
4.00% 
4.00% 
4.00% 

Females 
10.00% 
13.00% 
13.00% 
9.00% 
6.00% 
4.00% 
3.00% 
4.00% 
4.00% 
4.00% 
4.00% 

Disability Rates 
Sample rates taken from the Teachers' Retirement System of Louisiana (TRSL) report for 
fiscal year ended June 3, 2008, are shown below: 

Age 
35 
40 
45 
50 
55 
60 

Male 
0.06% 
0.11% 
0.22% 
0.25% 
0.40% 
0.80% 

Female 
0.06% 
0.11% 
0.22% 
0.25% 
0.40% 
0.80% 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Rnancial Statements 

Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Retirement Rates 
Sample rates taken from the Teachers' Retirement System of Louisiana (TRSL) report for 
fiscal year ending June 3,2008, are shown below: 

Age 
38 

39-40 
41-48 
49-50 

51 
52 
53 
54 
55 
56 
57 
58 

59-62 
63-65 

66 
67-71 

72 
73-74 

1 75+ 

Male 
2.00% 
4.00% 
3.00% 
2.80% 
3.00% 
3.50% 
5.00% 
7.50% 

20.00% 
23.00% 
25.00% 
36.50% 
28.00% 
33.00% 
40.00% 
34.00% 
50.00% 
99.00% 

100.00% 

Female •':'. 1 
2.00% 
4.00% 
3.00% 
2.80% 
3.00% 
3.50% 
5.00% 
7.50% 

20.00% 
23.00% 
25.00% 
36.50% 
28.00% 
33.00% 
40.00% 
34.00% 
50.00% 
99.00% 

100.00% 

Coverage Assumption 
90% of employees who elect coverage while in active employment and who are eligible 
for retiree medical benefits are assumed to elect continued medical coverage in 
retirement. 100% of employees eligible for retiree life coverage are assumed to have 
coverage. 

Spousal Coverage Assumption 
70% of future retirees that elect coverage are assumed to be married and to elect 
coverage for their spouse. 

Spouse Age Difference 
Females are assumed to be three years younger than males, for active employees. 
Actual data was used for current retirees. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Medical Inflation (Trend Assumption) 
The trend assumptions for medical and pharmacy costs and retiree premiums are 
summarized below: 

Year 

2010 

2011 

2012 

2013-2016 

2017 - 2020 

2021-2025 

2026-2030 

2031-2032 

2033-2034 

2035-2036 

2037-2039 

2040-2044 

2045-2050 

2051 - 2058 

2059-2069 

2070-2073 
2074 

2075 

2076-2078 
2079 + 

Tiend 

6.70% 

6.50% 

6.10% 

5.90% 

5.80% 

5.70% 

5.60% 

5.50% 

5.30% 

5.20% 

5.10% 

5.00% 

4.90% 

4.80% 

4.70% 

4.60% 

4.50% 

4.40% 
4.30% 

4.20% 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Financial Statements 

Note 18. GASB Statement No. 45 "Accounting and Financial Reporting by Employers 
for Postemployment Benefits Other Than Pension" (Continued) 

Medical Claims Costs at Sample Ages 

Age 

40 
45 
50 
55 
60 
64 
65 
70 
75 
80 

Ret 
Male 

$3,723 

$4,726 

$6,022 

$7,360 

$9,174 

$11,511 

$3,175 

$3,877 

$4,699 

$5,490 

Iree 

Female : 

$5,585 

$6,142 

$7,038 

$7,734 

$8,818 

$10,580 

$3,025 

$3,619 

$4,300 

$4,977 

Spouse 
Male 

$3,723 

$4,726 

$6,022 

$7,360 

$9,174 

$11,511 

$3,175 

$3,877 

$4,699 

$5,490 

Female 

$5,585 

$6,142 

$7,038 

$7,734 

$8,818 

$10,580 

$3,025 

$3,619 

$4,300 

$4,977 

The School Board does not anticipate any projected salary increases or post-
employment benefit increases in the near future. 
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"Tiger" 
Gabrielle Aguilar - Grade 9 

Mary White - Teacher 
Slidell High School 
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"Bear and Cub" 
Rachel Cadow - Grade 12 
Sherrel Alack - Teacher 

Fontainebleau High School 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement 1-1 

General Fund 
Budgetary Comparison Schedule 
For t he Year Ended June 30,2012 

Budgetary Fund Balance, 
Beginning of Year 

Rssources (Inflom) 
Local Sources: 

Ad Valorem Taxes 
Sales and Ute Taxes 
Tidtlon: 
Summer SchooVDrlvers Education/Community Ed 

Earnings on bnettments 
Medical Senices 
other 

Total Resources F rom Local Sources 

state Sources: 
Equalizaticn(iyFP) 

Teachers* RfiUrement 
Revenue sharing 
Professional knprovement Program 
Non-pubQc Students 
MsceOaneoa 

Total Resources F rom State Sources 

Federal Sources: 
ROTC 

Total Resources From Federal Sources 

Total Resources 

Other Rnandng Sources 
Transfers h: 
CDBG Fund 
Katrina Fund 
School Food Service Fund 

Bond Proceeds 

Total Other Financing Sources 

Amounts Availabta for Appropriations 

Budgeted Amounts 
Original 

$ 51.375.045 

75,309.931 
75.5W,000 

1.379,000 
241.170 

1,7X.000 
1.654.134 

155.764,235 

199.059.839 

25,000 
1.943.649 

287.600 
190,000 

110 

201.486,198 

531.500 

531,500 

357.801.833 

-
-

220.000 
1.364.500 

-

1.584.500 

410,761,478 

Final 

$ 51.375.045 

75.390.415 
77,501.735 

1,379,000 
310,000 

1,500,000 
i,273,iro 

157,354.250 

199.680,945 

31,318 
1,906.475 

225,250 
106.165 

-

202,040.153 

534.760 

534.760 

359.929.163 

310.967 
597.585 
229.564 

1.115.584 
55.706 

2.309.406 

413.613,614 

Actual Amounts 

$ 51.375.045 

76.208.993 
77.922.516 

1.612.756 
311.348 

1,680.252 
1.274.954 

159.010.819 

199.680.945 

41.862 
1.906.476 

225.250 
196.165 

-

202.050,698 

534.760 

534.760 

361.596.277 

310.967 
597.585 
229.664 

1,115.584 
55.706 

2.309.406 

415,280.728 

Variance With 
Final Budget 

$ 

818.576 
420.781 

233.756 
1.348 

180.252 
1.854 

1.658.569 

-

10.544 
1 

-
-
-

10.545 

-

. 

1.667.114 

. 
-
-
-
-

1.667.114 

See notes to budgetary comparison schedules and independent auditor's report. 
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ST. TAMNIANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement 1-1 

General Fund 
Budgetary Comparison Schedule (Continued) 
For the Year Ended June 30,2012 

Budgeted Amounts 
Original Final 

variance wWi 
Actual Amounts Hnal Budget 

Expenditures 
Cunent: 
hstruction: 
Regular Ed Programs 
Special Ed Programs 
Vdcatkxial Ed Programs 
other InstTuctionat Programs 
Special Programs 

Support Senices: 
Pupil Support 
hstructiona) Staff Support 
Ger^ral MmMstratton 
School Mmhlstration 
Business Administration 
operation and MaintenarKe o( Plant 
PupU Transportation 
Central Senices 

Foodservice 
Commur% Ser̂ ce Programs 
Fectlitles Acquisiion and Construction 
Det}t Service 
Trarofers out 

Total Charge! to Appropriations 

Budgetary Fund Balance, Endtoig 

$ 127.182.194 
63.675,451 
5.351.424 

11.024.451 
2.068,326 

22.413.456 
12.457.342 
6.382.841 

22.679.318 
2.669.269 

35.753.065 
32.675.297 
7.660.600 

20.000 
1.312.703 

412.413 
390.283 

4,658.000 

359.386.433 

$ 51.375.045 

$ 137,677289 
62,498.238 
5.449.255 

10.996.903 
2,208.965 

22.798.556 
12.570.579 
6.743.994 

23.217,130 
2.629,656 

37.498.749 
33.624.063 
7,211.279 

27.000 
1,219,515 

456.516 
376.683 

4.858.000 

372.264.372 

$ 41.349.242 

$ 136.129.144 
62,475,444 
5,433.173 

10,435,951 
2,193.166 

22.768.533 
12.145.627 
6.664.466 

23.160.018 
2.570.734 

36.572.270 
33.620.888 
6.461,713 

26.041 
1.218.701 

453.760 
378,663 

4.858.000 

369.566,292 

$ 45,694,436 

S (451.655) 
22.794 
16,082 

560.952 
15.799 

30,023 
424,952 
79.528 
37.112 
58.922 

926.479 
203.195 
749,566 

959 
814 

2.758 
. 
-

2.678.080 

$ 4.345.194 

See notes to budgetary comparison schedules and independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Statement 1-2 

Katrina Special Revenue Fund 
Budgetary Comparison Schedule 
For the Year Ended June 30,2012 

Budgetary Fund Balance, Beginning of Year 

Resources (Inflows) 

Earnings on hvestments 
Federal Sources 

FEM^ Disaster Recovery 

Total Resources 

Other Financing Sources 
Transfers in: 

CDBG Fund 

Total Other Financing Sources 

Amounts AysHable f o r Appropriations 

Charges to Appropriations (Outflows) 
Regular Education Programs 

N/bcational Educational Programs 
Other ki8tnr.ticinal Progranns 

Pupil Support 
Instnictlonal Staff Support 
General ^ministration 
School Administration 
Business ^ministration 
Operation and Maintenance of Plant 
Pupil Transportation 
Central Services 
FoodSenrices 
Facilities Acquisition and Constmction 
Transfers out 

Total Charges to Appropriations 

Budgetary Fund Balance, End of Year 

Budgeted 
Original 

$ 34,925,903 

250.000 

3,900,000 

4,150.000 

3,900 

3,900 

39,079,803 

10.493,047 

3.883.900 
20,000 

14.396,047 

$ 24,682,856 

Amounts 
Final 

$ 34,040,563 

171.688 

5,137.426 

5.309,114 

8,289.007 

8.289,007 

47.638.704 

12.460.000 
1,239.000 

98,000 
169.000 
58,000 

394,000 
202,500 
57.500 

420.900 
60,000 

381,200 
759,000 
114.520 
482,016 
93,450 

Z300.996 

19,290,082 

$ 28,348,622 

Actual Amounts 

$ 34,040,583 

171,688 

5,137.619 

5,309.307 

8,289,007 

8,289,007 

47,638,897 

7,648,482 
1.238.033 

97.918 
168.819 
57.716 

393.099 
202.426 

57,432 
420,670 

59,652 
381.169 
758.972 
114,513 
482.016 
93,449 

2.222.121 

14,396.687 

$ 33.242,210 

Variance with 
Final Budget 

$ 

-

193 

193 

. 

. 

193 

4,811,518 
967 
82 

181 
284 
901 
74 
68 
30 

348 
31 
28 
7 

-
1 

78.875 

4.893,395 

$ 4,893,588 

See notes to budgetary comparison schedules and independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to the Budgetary Comparison Schedules 
For the Year Ended June 30,2012 

Budgets 

General Budget Practices 
The proposed budgets for fiscal year 2012 were completed and made available for 
public inspection at the School Board office on July 29, 2011. A public hearing was held on 
August 18.2011 for suggestions and comments from taxpayers. The proposed fiscal year 2012 
budgets were formally adopted by the School Board on September 8, 2011. The budgets, 
which induded proposed expenditures and the means of finandng them, for the General, 
Special Revenue, Debt Sen/ice and Capital Projects Funds were published in the official journal 
ten days prior to the public hearings. 

Formal budgetary accounts are integrated into the accounting system during the year as a 
management control device, including the recording of encumbrances. Appropriations are valid 
only for the year in which made, and any part of such appropriation which is not encumbered or 
expensed lapses at the end of the year. Current year transactions that are directly related to the 
prior year's budget are not rebudgeted in the current year. 

The Superintendent is authorized to transfer budget amounts between budget lines in a fund; 
however, any supplemental appropriations that amend the total expenditures of any fund require 
School Board approval. As required by state law, when actual revenues within a fund are felling 
to meet estimated annual budgeted revenues by five per cent or more, and/or actual 
expenditures within a fund are exceeding estimated budgeted expenditures by five percent or 
more, a budget amendment to reflect such changes is adopted by the School Board in an open 
meeting. Budgeted amounts Included in the fmancial statements indude the original adopted 
budget and all subsequent amendments. Amendments to the budget reflect changes in 
revenue sources detemiined after the budget was initially approved. No other significant 
changes occurred. 

Budget Basis o f Accounting 
The budgets for the General and Special Revenue Funds for fiscal year 2012 were prepared on 
the modified accrual basis of accounting, consistent with generally accepted accounting 
principles (GAAP). 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to the Budgetary Comparison Schedules 
For the Year Ended June 30,2012 

Encumbrances 
Encumbrance accounting, under which purchase ordere, contracts, and other commitments are 
recorded, is employed by the General Fund and Capital Projects Funds. 

Encumbrances outstanding at year-end lapse and are re-encumbered the following year. 

Excess of Expenditures Over Appropriations 

For the year ended June 30, 2012, the following funds had actual expenditures over 
appropriations, at the functional level: 

Budget Actual Excess 
Fund and Function 

General Fund 
Regular Educatbn Programs $137,677,289 $138,129,144 $ 451,655 

Actual expenditures exceeded appropriations as a result of unantidpated expenditures 
occurring in the month of June after the last budget revision and/or unanticipated revenues 
needing to be transfened to other funds. The excess expenditures were funded by available 
and appropriable fund balances. 
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ST. TAMMANY PARISH SCHOOL BOARD Statement 1-3 
COVINGTON, LOUISIANA 

Schedule of Funding Progress 
For the Year Ended June 30,2012 

Actuarial 
valuation 

Data 

July 1.2009 
July 1.2010 
July 1.2011 

Actuarial 
V&lueof 
Assets 

S 
s 
s -

Medical 
Actuarial 
Accnied 

Uabllitiea 

(AAU 

$ 395.091.836 
S 497.282.042 
S 497,292.042 

Ufe 
i^rtuarlal 
Accrued 
UabUniea 

(AAL) 

$ 7.314.825 
% 19.616.854 
9 19.ei6.854 

Actuarial 
Accrued 

Uabllitles 
(AAL) 

S 402.406.663 
S 516.696,896 
S 5ie.B96.696 

Total 
Unfunded 
Actuarial 
Accrued 

Llabilltiea 
(UAAL) 

S 402.406.663 
S 516.696.696 
S 516.896.696 

Funded 
Ratio 

0.00% 
0.00% 
0.00% 

Covered 
Payroll 

S 255.610,577 
S 259,760.074 
S 256.067.974 

UAAL as a 
Percentage 
of Covered 

PavroU 

157.31% 
196.99% 
201.64% 

See independent auditor's report. 
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"Big T" 
Mason Watson - Grade 12 

Sherrel Alack - Teacher 
Fontainebleau High School 
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"Wood Duck" 
Dominic Iran - Grade 11 
Sherrel Alack - Teacher 

Fontainebleau High School 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Description of Non-Major Funds 

Special Revenue Funds: 

NCLB - This fund is used to account for Federal Grants received and the programs 
expenditures under the No Child Left Behind Act. 

IDEA • This fund is used to account for Federal Grants received and the programs expenditures 
under the individuals with Disabilities Act. 

TANF - This fund is used to account for Federal and State Grants received and the programs 
expenditures under the Temporary ^de for Needy Families AcL 

Vocational Education - This fund is used to account for Federal Grants received and the 
related expenditures, for vocational education. 

Miscellaneous Programs - This fund is used to account for Federal, State and Local Grants 
received and the programs expenditures related to various programs. 

8G - This fund is used to account for State Grants received and the programs expenditures 
related to 8G Funding. 

Scttool Food Sofvlce - This fund is used to account for the revenue and expenditures related 
to the School Boards student lunch and breakfast programs. 

CDBG - This fund is used to account for the revenue and expenditures related to the 
Community Development Block Grant. This grant was awarded to reimburse the School Board 
for disaster related expenses that were not covered by the Federal Emergency Management 
Agency (FEMA) grants. 

Capital Project Funds: 

2004 Construction - This fund is used to account for the capita! expenditures of the 2004 bond 
proceeds. 

Re^Roofina Construction - This fund is used to account for the capital expenditures for various 
roofing projects throughout the District. 

Parishwide Construction - This fund is used to account for the capital expenditures for various 
construction projects throughout the District not specifically funded through bond issues. 

QSCB Construction - This fund is used to account for the capital expenditures of the 2009 
QSCB bond proceeds. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTONp LOUISIANA 

Non-Major Fund Descriptions (Continued) 

Internal Senrice Funds: 

iiVoflrers' Comoonsa^on - This fund is used to account for the expenditures for woricers' 
compensation claims for School Board employees. 

Risic jyianaaement - This fund is used to account for the expenditures for general and auto 
liability claims for the School Board. 

Heaith/LJfe Insurance - This fund is used to account for the expenditures for health and life 
insurance daims for the School Board. 

Agency Funds: 

Sc/ioo/ Actfytfy - This fund is used to account for the various individual schools student activity 
funds. 
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COMBINING 
NON-MAJOR GOVERNMENTAL FUNDS 

BY FUND TYPE 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Non*MaJor Governmental Funds 
Combining Balance Sheet - By Fund Type 
June 30,2012 
With Comparative Totals for June 30, 2011 

Exhibit 1 

Spedal 
Revenue 

CapHal Totab 
2012 2011 

Assets: 
Cash and Cash Equivalents 
Receivables 
Intergovernmental: 
Federal 
State 
Local 

Due from Other Funds 
Inventory 
Restricted Cash and kivestments 

Total Assets 

$ 1.857,282 $ 5.008,541 $ 8,865,823 $ 7,133.550 

2,593,321 
179,179 

419 
714 

300.512 
2,963.453 

2,593,321 

179.179 

419 

714 

300,612 

2,963,453 

1,658.914 

15,225 

3.859 

1.125 

361.966 

10.900.977 

$ 4,931.427 $ 7.971.994 $ 12,903^21 $ 20,275.616 

Uabilitleeand Fund Balances 
Liabilities: 
Salaries and Wages Payable 
Accounts Payable 
Contract/Retainage Payable 
Due to Other Funds 
Defeired Revenues 
Other UabiGties 

Total UablSties 

12.581 12,581 
365,236 

-

2.318.969 
-

93.002 

727,543 

1.375,603 

-

-

-

1.092,779 

1.375,603 

2,318,989 
-

93,002 

1,841.801 

1.106.807 

1.882,818 

32.073 

• 

2.789.788 2,103.146 4,892,934 4.863.499 

Fund Equity: 
Non-spendable: 

Inventory 
Restricted for 

Construction 
Food Service 

Committed for 
Special Programs 

Assigned for 
Construction 

Total Fund Balances 

Total Liabilities and Fund Balances 

300.512 

1,446.784 

394.343 

2,141.639 

1,719.529 

4.149.319 

300,612 

5.668,848 8,010,487 

361.966 

1,719,529 
1,448,784 

394,343 

4,149,319 

6.989.093 
1.688,737 

305,995 

4.086,326 

15.412,117 

$ 4.931.427 $ 7.971.994 $ 12.903,421 $ 20.275.616 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Exhibit 2 

Non-Major Governmental Funds 
Combining Statement of Revenues, Expenditures, and 
Changes in Fund Balances - By Fund Type 
For the Year Ended June 30,2012 
With Comparative Totals for the Year Ended June 30,2011 

Special 
Revenue 

Capital 
Prolects 

Totals 

2012 2011 

Revenues 
Local Sources: 
Tuition 
Earnings on kwestments 
Food Service 
other 

State Sources: 
Equalization (MFP) 
Other 

Federal Sources 

Total Revenues 

Expenditures 
Current: 

hstnjction: 
Regular Ed Programs 
Special Ed Programs 
Vocational Ed Programs 
Other kistnictional Programs 
Special Programs 

Support Services: 
Pupil Support 
Instnjctional Staff Support 
General Administration 
School Administration 
Operation and Maintenance of Plant 
Pupil Transportation 
Central Services 

Food Senrice 
Facilities Acqi^ition and Construction 

Total Expenditures 

Excess (Deflcioncy) o f Revenues 
Over Expenditures 

other Financing Sources (Uses) 
Transfers In 
Transfers out 

Total other Financing Sources (Uses) 

Net Cttange in Fund Balances 

Fund Balances. Beginning of Year 

Fund Balances, End of Year 

9.269 
18.718 

2.994.653 
280,051 

5,461,496 
1,583.194 

45.435.945 

87,461 

55,763,326 

106.179 

2,994.653 
280.910 

8,461,496 
1.583,194 

45.435.943 

88,320 56.871.648 

183.538 
3.050.741 

340,256 

2.175.000 
2.095.772 

48.506.183 

56.351.488 

1.907.851 
6.175.979 

310ZK) 
795.827 

8.345.978 

3.419.309 
4.387,220 

3.692 
11.966 
11.705 

175,658 
56.083 

21.112.331 
1.364.073 

48.077,792 

7.705.534 

2.038.000 
(9.958.593) 

(7.920.593) 

(215.059) 

2.356.698 

$ 2,141,639 S 

-
. 
-
-
-

. 
-
-
-

679.450 
-
-
-

11.053.448 

11.732.898 

(11.644,578) 

5.063.007 
(605.000) 

4,458.007 

(7.186.571) 

13.055.419 

5.868.848 % 

1.907,851 
6.175.979 

310.220 
795.827 

8.345,978 

3.419,309 
4.387.220 

3,692 
11.986 

691,185 
175,558 
56.083 

21,112.331 
12.417.521 

59.810,6»0 

(3.939.044) 

7,101.007 
(10.563.593) 

(3.462.586) 

(7.401.630) 

15,412.117 

2.303.114 
4,794,013 

381,540 
1,007.757 

11.356.521 

3,803.660 
4.373.446 

30.133 
4.100.436 
4.872.429 

281,930 
54.145 

16,872.623 
20.969.562 

75,201.349 

(18.849.861) 

7,986.274 
(5,119.603) 

2,866.671 

(15.983.190) 

31.395.307 

8.010.487 $ 15.412.117 

See independent auditor's report. 
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"Pinks" 
Bailey Johnson - Grade 11 

Sherrel Alack - Teacher 
Fontainebleau High School 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

NON-MAJOR SPECIAL REVENUE FUNDS 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Non-Major Special Revenue Funds 
Combining Balance Sheet 
June 30,2012 
With Comparative Totals for June 30, 2011 

NCLB IDEA TANF 

Vocational 

Education 

Cash and Cash Equivalents 
Receh/abies 
Federal 
State 
Local 

Due from Other Funds 
Inventory 

Total Assets 

Uabilltias and Fund Balances 
Uabllitles 

Salaries and Wages Payable 
Accounts Payable 
Due to Other Funds 
Deferred Revenues 
Other Uatxiities 

Total Uabllitles 

Fund Equity 
Non-Spendable: 

Inventory 
Restricted for: 

Food Service 
Committed for 

Special Progranns 

Total Fund Balances 

Total Uabllitles and Fund Balances 

$ - $ - $ - $ 

372,509 950,730 401.508 101,592 

$ 372,509 $ 950.730 $ 401.508 $ 101,592 

* • — V 

372,509 950.730 401.508 101,592 

372.509 950.730 401.508 101.592 

$ 372.509 $ 950.730 $ 401.508 $ 101,592 

See independent auditor's report. 
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Exhibit 3 

Miscellaneous 

Programs 

$ 239,083 

139,763 
161.312 

714 

$ 

8G 

• 

17,867 

School 

Foodservice 

$ 1,527.750 

32,431 

419 

300,512 

CDBG 

$ 90.449 

594.788 

Totals 

2012 

$ 1.857,282 

2,593,321 
179,179 

419 
714 

300,512 

$ 

2011 

2,169.046 

1.a«i8,914 
15.225 
3.859 
1.125 

361.966 

$ 540.872 $ 17.867 $ 1.861,112 $ 685.237 $ 4,931.427 $ 4.410.135 

6.766 
139.763 17.867 

12,581 $ 
8,233 

-
-

93.002 

$ 12,581 
350.237 365,236 
335.000 2,318,989 

-
93,002 

$ 
138,546 

1.882,818 
32,073 

• 

146.529 17,887 113.818 685,237 2,789,788 2,053.437 

394,343 

300.512 

1.446,784 

300,512 361,966 

1,446,784 1.688.737 

394.343 305,995 

394.343 1.747.296 2,141,639 2,356. 

540.872 $ 17.867 $ 1.861.112 $ 685.237 $ 4,931,427 $ 4.410.135 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Non-Major Special Revenue Funds 
Combining Statement of Revenues, Expenditures, 
and Changes in Fund Balances 
For the Year Ended June 30,2012 
With Comparative Totals for the Year Ended June 30, 2011 

Revenues 
Local Sources: 

Tuition 
Earnings on Investments 
FoodSefvice 
Other 

state Sources: 
Equalization (^FP) 
Other 

Federal Sources 

Total Revenues 

Expenditures 
Cunent 

hstmction: 
Regular Ed Programs 
Special Ed Programs 
Vbcational Ed programs 
Other hstructional Programs 
Special Programs 

Support Senrices: 
Pupil Support 
Instructiona) Staff Support 
General Atlminlstration 
Schod Mmhlstration 
Operation and Maintenance of Plant 
Pupil Transportetion 
Central Services 

FoodSenlce 
Facilities >^ is l t ion and Constmction 

Total Expenditures 

Excess (DeflcleiKy) of Revenues 
Over Expenditures 

Other Rnandng Sources (Uses) 
Transfers tn 
Transfers Out 

Total Other Finandng 
Sources (Uses) 

Net Change tn Fund Balances 

Fund Balances, Beginning of Year 

Fund Balances. End of Year 

NCLB 

S 
-
-
-

-
-

9.019.791 

9,019,791 

1,084.255 
-
-

9.639 
4.524.186 

377.004 
2.427.127 

1,872 
11.966 
5.230 

50,026 
56.083 

757 
-

8.548.147 

471.644 

-
(471.644) 

(471,644) 

-

. 

$ 

IDEA 

$ $ 
-
-
-

-
-

10.983.508 

10,983.508 

-
5.611.008 

-
-
-

2.807,860 
1.875.533 

1.540 
. 

1.309 
108.963 

-
* 
-

10.406.233 

577,275 

-
(577^5) 

(577,275) 

• 

. 

$ $ 

TANF 

-
-
-
-

-
-

3.633.569 

3.633.569 

-
-
» 

100.000 
3.533,589 

-
-

3.633,589 

-

-
-

-

-

, 

. 

Vocational 
Education 

$ 
-
-
-

-
-

385,025 

385.025 

-
-

273.574 
-
• 

111.363 
-
88 

-
-
• 

-
-
-

385.025 

-

• 
-

-

-

. 

S 

See independent auditor's report. 
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Exhibit 4 

Miscellaneous 
Programs 80 

School 
Food Service CDBG 

Totals 
2012 2011 

9.269 $ 

242,008 

1,114,574 
925.157 

468.620 

18.718 
2,994,653 

38.043 

5.461.496 

10.466,821 10,002.054 

9,269 
18,718 

2p994,653 
280,051 

5,461,496 
1,683,194 

45,436.945 

5,199 
3.050,741 

338.006 

2.175,000 
2.095.772 

48.506.183 

2.291.008 468.620 18.999.731 10.002.054 66,783.326 56.170.901 

722,636 
236.594 
36.648 

686.168 
288,203 

123.062 
45^77 

192 

5.166 
16,567 

100,960 
328,377 

-
-
-

. 

39,283 
• 

. 

-

21,111.574 

1,907,851 
6,176,979 

310,220 
795,827 

8.345,978 

3^19,309 
4 , 3 8 7 ; B 0 

3.692 
11.966 
11.705 

176,558 
56.083 

21,112,331 
1,364,073 

2,303,114 
4,794.013 

361.540 
1.007,757 

11,356.521 

3.803.680 
4.373.446 

30.133 
4.100,436.00 

4.872,429 
281.930 
54,145 

16.672.623 
98,870 -

2.160,531 

130.477 

(42.129) 

(42.129) 

88,348 

305.995 

$ 394,343 $ 

. 

466,620 

-

-

. 

-

21.111.574 

(2,111.843) 

2.038.000 
(229,564) 

1.808,436 

(303.407) 

2.050.703 

$ 1.747.296 

1.364.073 

1.364.073 

8.637.981 

(8.637.981) 

(8,637,981) 

-

$ 

1,364,073 

48,077.792 

7,705.534 

2,036,000 
(9.958.593) 

(7.920,593) 

(215.059) 

2,356,698 

$ 2,141,639 

98,870 

54,330.637 

1.840.264 

2.175.382 
(3.538.003) 

(1.362.621) 

477.643 

1.879.055 

$ 2,356.698 
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ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Non-IVIaJor Spec ia l Revenue Funds 
NCLB Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
In Fund Balance - Budget and Actual 
For t he Year Ended June 30, 2012 

Exhibits 

Budget Actual 

Variance 
From 

Budget 

Revenues 
Federal Sources $ 9.019.791 $ 9.019,791 $ 

Total Revenues 

Expenditures 
Instruction: 

Regular Ed Programs 
Other Instmctional Programs 
Special Programs 

Support Sen/ices: 
Pupil Support 
Instructional Staff Support 
General Administration 
School Administration 
Operation and Maintenance of Plant 
Pupil Transportation 
Central Services 
Food Sen/ices 

Total Expenditures 

Excess of Revenues Over 
Expenditures 

Other Financing Uses 
Transfers Out 

Total Other Financing Uses 

Net Change In Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

9.019.791 9,019.791 

1.052,061 
7.871 

4,535,111 

384,369 
2,426,654 

2,463 
14.159 
7.274 

54.727 
62,071 

1.374 

1.084.255 
9.639 

4.524.186 

377,004 
2,427.127 

1.872 
11.986 
5,230 

50.028 
56.083 

757 

8,548.134 

471.657 

8,548.147 

471,644 

(32,194) 
(1.768) 
10.925 

7.365 
(473) 
591 

2.193 
2,044 
4.699 
5,988 

617 

(13) 

(13) 

(471,657) 

(471.657) 

-

(471,644) 

(471,644) 

-

13 

13 

V 

See independent auditor's report. 
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ST. TAIMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Exhibits 

IDEA Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
in Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Revenues 
Federal Sources 

Total Revenues 

Expenditures 
Instructton: 

Special Education Programs 
Support services: 

Pupil Support 
Instructional Staff Support 
General ̂ ministration 
Operation and N/feiintenance of Plant 
Pupil Transportation 

Total Expenditures 

Excess of Revenues Over 
Expenditures 

Other Financing Uses 
Transfers Out 

Total Other Financing Uses 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

Budget 

$ 10.983.508 

10.983,508 

5,748.103 

2.706,867 
1.853,244 

4,685 
1,309 

92.025 

10.406.233 

577,276 

(577.275) 

(577.275) 

» 

. 

$ 

Actual 

$10,983,508 

10.983,508 

5,611,008 

2.807,880 
1.875.533 

1.540 
1,309 

108,963 

10,406.233 

577.275 

(577,275) 

(6//.275) 

-

_ 

$ 

Variance 
From 

Budget 

$ 

^ 

137.095 

(101.013) 
(22.289) 

3.145 
m 

(16.938) 

• 

-

• 

m 

-

. 

$ 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Exhibit 7 

TANF Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
In Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Revenues 
Federal Sources 

Total Revenues 

Expenditures 
bistruction: 

Other Insfructional Programs 
Special Programs 

Total Expenditures 

Net Change In F u n d Balance 

Fund Balance, Beginning of Year 

Fund Balance, E n d of Year 

$ 

$ 

Budget 

3,633.589 

3.633,589 

100.000 
3,533.589 

3.633.589 

• 

. 

$ 

$ 

Actual 

3.633.589 

3.633.589 

100.000 
3,533.589 

3.633.589 

a 

. 

Variance 
From 

Budget 

$ 

-

. 

-

$ 

See independent auditor's report. 

78 



ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Exhibits 

Vocational Education Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
in Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Revenues 
Federal Sources 

Total Revenues 

Exi^endltures 
Vocational Education Programs 
Pupil Support 
General Administration 

Total Expenditures 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

$ 

$ 

Budget 

385,025 

385,025 

268,988 
114.587 

1.450 

385.025 

m 

. 

$ 

$ 

Actual 

385.025 

385,025 

273.574 
111,363 

88 

385.025 

V 

a 

. 

Variance 
From 

Budget 

$ 

. 

(4.586) 
3.224 
1,362 

. 

-

$ 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Miscellaneous Programs Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
In Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Exhibits 

Budget 

$ 9,269 
242,008 

1.114,574 
925.157 

2.291.008 

Actual 

$ 9.269 
242.008 

1.114,574 
925.157 

2,291.008 

Variance 
From 

Budget 

$ 

_ 

Revenues 
Local Sources: 

Tuition 
Other 

State Sources-Other 
Federal Sources 

Total Revenues 

Expenditures 
Instruction: 

Regular Ed Programs 
Special Ed Programs 
Vocational Ed Programs 
Other tnstnictional Programs 
Special Programs 

Support Sen/Ices: 
Pupil Support 
Instructional Staff Support 
General Administration 
Operation and Maintenance of Plant 
Pupil Transportation 

Total Expenditures 

Excess o f Revenues Over Expenditures 

Other Financing Uses 
Transfers Out 

Total Other Financing Uses 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

743.399 
236.594 

38.646 
694,379 
280,200 

102,457 
51,110 

* 
6,593 
8.253 

2.159.631 

722.636 
236.594 

36,646 
686.188 
288.203 

123.062 
45.277 

192 
5,166 

16.567 

2,160.531 

20.763 
-
-

8,191 
(8,003) 

(20.605) 
5.833 
(192) 

1,427 
(8.314) 

(900) 

131,377 130,477 (900) 

(42.129) 

(42.129) 

89.248 

305,995 

(42.129) 

(42.129) 

88.348 

305,995 

-

(900) 

395.243 $ 394,343 (900) 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Exhibit 10 

SO Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
in Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Revenues 
State Sources-Other 

Total Revenues 

Expenditures 
Instruction: 
Regular Ed Programs 
Special Programs 

Support Services: 
Instructional Staff Support 

Total Expenditures 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

$ 

$ 

Budget 

468.620 

468.620 

100,960 
328,377 

39.283 

468,620 

-

<• 

$ 

$ 

Actual 

468.620 

468,620 

100.960 
328.377 

39.283 

468,620 

• 

. 

Variance 
From 

Budget 

$ 

» 

. 

-

$ 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

School Food Service Special Revenue Fund 
Schedule of Revenues, Expenditures, and Changes 
in Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Exhibit 11 

Revenues 
Local Sources: 

Earnings on Investments 
Food Service 
Other 

State Sources - Equalization 
Federal Sources 

Total Revenues 

Expenditures 
Food SenAce 

Total Expenditures 

Deficiency of Revenues 
Over Expenditures 

Budget 

$ 18,718 
2.994.653 

38,043 
5,461,496 

10.486.821 

18.999.731 

21.470.465 

21.470,465 

(2.470.734) 

Actual 

$ 18,718 
2.994.653 

38,043 
5.461.496 

10,486,821 

18,999,731 

21.111.574 

21,111.574 

(2.111,843) 

Variance 
From 

Budget 

$ 
-
-
-
-

-

358.891 

358.891 

358.891 

Other Rnandng Sources (Uses) 
Transfers In - General Fund 
Transfers Out - General Fund 

Total Other Financing Sources (Uses) 

Net Change In Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

2.038,000 
(229.564) 

1.808.436 

(662.298) 

2.050,703 

2,038,000 
(229,564) 

1.808,436 

(303,407) 

2.050.703 

-

. 

358,891 

$ 1.388,405 $ 1.747.296 $ 358,891 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Community Development Block Grant (CDBG) Special Revenue Fund 
Schedu le of Revenues, Expenditures, and Changes 
in F u n d Balance - Budget and Actual 
For t h e Year E n d e d June 30, 2012 

Exhibit 12 

Budget Actual 

Variance 
From 

Budget 
Revenues 
Federal Sources 

Total Revenues 

Expenditures 
Architects and Engineers 
Construction Contracts 

Total Expenditures 

Excess of Revenue Over Expenditures 

Other Financing Uses 
Transfers Out - General Fund 
Transfers Out - Katrina Fund 
Transfers Out - Re-roofing Construction Fund 

Total Other Financing Uses 

Net Change in F u n d Balance 

Fund Balance, Beginning of Year 

Fund Balance. E n d of Year 

$ 10.002,054 

10,002.054 

250,174 
1,113.899 

1.364.073 

$ 10.002.054 $ 

10.002.054 

250,174 
1.113.899 

1,364.073 

-

. 

-

. 

8.637.981 

(310.967) 
(8.289.007) 

(38.007) 

8,637.981 

(310,967) 
(8.289.007) 

(38.007) 

(8,637,981) (8,637.981) 

See independent auditor's report. 
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"Tree Frog" 
Cameron Guzzardo - Grade 8 

Adair Watkins - Teaclier 
Fontainebleau High School 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

NON-MAJOR CAPITAL PROJECTS FUNDS 



^̂ Let's Eat!" 
Logan Livaudais - Grade 3 

Paula Ourso - Teacher 
Pontchartrain Elementary 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Exhibit 13 

Non-Major Capital Projects Funds 
Combining Balance Sheet 
June 30,2012 
With Comparative Totals for June 30, 2011 

Assets 
Cash and Cash Equivalents 
Restricted Cash and Investments 

Total Asssts 

UablUUes and Equity 
Liabiltties 

Accounts Payable 
Contract and Retatnage Payable 

Total Uabilities 

Fund Equity: 
Restricted for 

Construction 
Assigned fer 

Constnjction 

Total Fund Equity 

Total UablDUes a n d 
Fund Equl^ 

2004 Re-Roofing Parishwide QSCB Totab 
Construction Construction Construction Construction 2012 2011 

$ 
2.370.072 

$ 2.370.072 

S 3.068.339 S 1.940.202 $ 

$ 3.068.339 S 1.940,202 $ 

593,381 

593,381 

S 5.008,541 

2 . 9 6 3 ^ 

S 7.971.994 

% 4.964.504 
10.900.977 

$ 15,865,481 

$ 58,492 S 420.378 $ 248.673 $ S 727.543 S 1,703.255 
930,225 126.020 64.151 255.207 1.375.603 1.106,607 

968.717 546,398 312.824 255.207 $ 2.103.146 2.810,062 

1.361,355 338,174 1.719^29 8.969,093 

2.521,941 1.627.378 

1,381.355 2,621.941 1.627.378 

S 2,370.072 $ 3.068,339 $ 1,940.202 S 

-

338.174 

593,381 

4.149.319 

5.868,848 

1 7.971.994 

4.086,326 

13.055.419 

S 15.665.461 

See independent auditor's report. 
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"The Eagle" 
Grant Saizan 

Robyn Kennedy - Teacher 
Mandeville Middle 



ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Exhibit 14 

Non-Major Capital Projects Funds 
Combining Statement of Revenues, Expenditures, 
and Changes in Fund Balances 
For the Year Ended June 30,2012 
With Comparative Totals for the Year Ended June 30,2011 

2004 Re-Rooflng ParfshwMa QSCB 
Constmction Construction Construction ConstrucUon 

Totals 
2012 2011 

Revenues 
Earnings on knestments 
Msceflaneous 

Total Revenues 

Expendttiires 
Operation and htainlenance of Plant 

Repairs and Ifeintsnarwe 
Rental of Landand Buldlngs 

FacSties Acquisifcn and Construction: 
BuBdtng Site knprovementa 
BuQding and Und Acquisttions 
Construction Contracts 
Arctiltect end Engineers 
Eqi^ptnent 
other 

Tota l Expantfttures 

Deficiency of Revenues 
Over E^Mndltures 

Other Financing Sourcos (Uses) 
Transfers h 
TrarafersOut 

Tota l Ottwr Rnanclng 
Sources (Uses) 

Net Change tn Fund aatances 

Fund BaJancei. Beginning of Year 

Fund Balances, End of Year 

9 37.473 

37.473 

S 26.583 

26.593 

S 15.414 
859 

16.273 

$ 7.981 

7.981 

s 87.461 
889 

68.320 

S 178,337 
2.250 

180.687 

• 
-

-
-

4,858.045 
171.217 
199.222 

. 

5.233 

• 

. 
-

1.520,803 
110.211 

. 

. 

368,307 
305,910 

1,340.844 

-
-

150.617 
24.955 

. 

. 
-

Z573,670 

. 

. 
58.000 

30.BB4.00 

. 

373.640 
305.910 

3.914.614 
• 

6.378.848 
486.04S 
264.041 

. 

• 
-

7,800.635 
186.976 

12,049.846 
693,553 
124,979 

14.723 

5.228.464 1.636,247 2.196.633 2,671,534 11.732.698 20.870.712 

(5,191.011) (1,609.654) (2,160.360) (2.663.553) (11.644.S78) (20.690,125) 

" 

(5,101,011) 

6.57Z366 

6 1,381.355 

1.038,007 

1,038,007 

(671,647) 

3.093.588 

t 2,521,941 

3.420.000 
(605.000) 

2,615,000 

634,640 

992.738 

1 1.627.378 

605.000 

605.000 

(2.058,553) 

2.396.727 

$ 338,174 

6,063,007 
(609.000) 

4.468,007 

(7.188^1) 

13.056.416 

$ 6.888.848 

5,810.802 
(1.581.600) 

4,229,292 

(10.460.833) 

20.516.252 

$ 13,055,419 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

2004 Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 
Changes in Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Exhibit 15 

Revenues 
Earnings on Investments 

Total Revenues 

Expenditures 
Facilities Acquisition an(J Constmction: 

Equipment 
Constmction Contracts 
Architects and Engineers 

Total Expenditures 

Budget 

$ 37,473 

37,473 

750,000 
5,657,366 

195,000 

6.602.366 

Actual 

$ 37.473 

37,473 

199.222 
4.858.045 

171.217 

5,228,484 

Variance 
From 

Budget 

$ 

. 

550,778 
799,321 

23,783 

1,373,882 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

(6.564.893) (5,191,011) 1.373,882 

6.572.366 6.572,366 - _ 

7,473 $ 1,381.355 $^1,373,882 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Re-Roofing Construct ion Capital Projects Fund 
Schedule of Revenues, Expenditures, and 
Changes in F u n d Balance - Budget and Actual 
For the Year Ended June 30,2012 

Exhibit 16 

Revenues 
Earnings on Investments 

Total Revenues 

Expenditures 
Operation and Maintenance of Plant 

Repairs and Maintenance 
Facilities Acquisition and Constmction: 

Constnjction Contracts 
Architects and Engineers 

Total Expenditures 

Deficiency of Revenues Over 
Expenditures 

Budget 

$ 26.593 

26,593 

20,000 

3,500,000 
250.000 

3,770,000 

(3,743.407) 

Actual 

$ 26.593 

26.593 

5.233 

1.520.803 
110.211 

1,636,247 

(1,609,654) 

Variance 
From 

Budget 

$ 

. 

14,767 

1.979.197 
139,789 

2.133,753 

2,133.753 

Other Rnancing Sources 
Transfers in - General Fund 
Transfers In - CDBG Fund 

Total Other Financing Sources 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

1,000.000 1,000,000 
38,007 38,007 

1.038,007 1,038,007 

(2,705,400) (571,647) 2.133.753 

3,093,588 3.093.588 •__ 

% 388.188 $ 2.521.941 $ 2,133.753 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Exhibit 17 

Parishwide Construction Capital Projects Fund 
Schedule of Revenues, Expenditures, and 
Changes In Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Revenues 
Earnings on Investments 
Contributions and Donations 

Total Revenues 

Expenditures 
Operation and l^intenance of Plant 

Repairs and Maintenance 
1 Rental of Land and Buldings 

Facilities Acquisition and Constmction: 
Building and Site Improvements 
Architects and Engineers 
Equipment 

Total Expenditures 

Deficiency o f Revenues Over Expenditures 

Other Financing Sources (Uses) 
Transfers bi - General Fund 
Transfiers In - Katrina Fund 
Transfers Out - QSCB Fund 

Total Other Financing Sources (Uses) 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, E n d of Year 

Budget 

$ 15,414 
859 

16,273 

615.000 
365,000 

2.364,011 
320,000 
160,000 

3.824.011 

(3,807.738) 

1.820,000 
1,600,000 
(605.000) 

2.815.000 

(992.738) 

992,738 

$ 

Actual 

$ 15,414 
859 

16.273 

368,307 
305,910 

1,340.844 
156.617 
24.955 

2.196.633 

(2.180.360) 

1.820,000 
1,600,000 
(605.000) 

2,815.000 

634.640 

992.738 

$ 1,627.378 

Variance 
From 

Budget 

$ 

246,693 
59,090 

1,023.167 
163,383 
135.045 

1.627.378 

1.627.378 

« 

1,627,378 

. 

$ 1.627,378 

See independent auditor's report. 
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"Pelican on a Limb" 
Nicole Durham - Grade 12 

Sherrel Alack - Teacher 
Fontainelbeau High School 



ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

QSCB Construct ion Capital Projects Fund 
Schedule of Revenues, Expenditures, and 
Changes in Fund Balance - Budget and Actual 
For t he Year E n d e d June 30,2012 

Exhibit 18 

Revenues 
Earnings on investments 

Total Revenues 

Expenditures 
Facilities Acquisition and Constmction: 

Building and Site Improvements 
Architects and Engineers 
Equipment 

Total Expenditures 

Deficiency o f Revenues Over Expenditures 

Other Financing Sources 
Transfers In - Parishwide Fund 

Total Other Financing Sources 

Budget 

$ 7.981 

7.981 

2.759.708 
200,000 
50,000 

3,009.708 

(3.001,727) 

605.000 

605,000 

Actual 

$ 7.981 

7.981 

2.573,670 
58,000 
39.864 

2.671.534 

(2.663.553) 

605,000 

605,000 

Variance 
From 

Budget 

$ 

. 

186.a38 
142.000 
10.136 

338,174 

(338.174) 

. 

Net Change in Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

(2.396,727) (2,058,553) (338.174) 

2.396.727 2.396,727 : _ _ 

$ 338.174 $ (338.174) 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

NON-MAJOR INTERNAL SERVICE FUNDS 



ST. TAMMANY PARISH SCHOOL BOARD Exhibit 19 
COVINGTON, LOUISIANA 

Non-Major Internal Senrice Funds 
Combining Statement of Net Assets 
June 30,2012 

Total 
Woricers Risk HeatUi/Life June 30, 

Compensation Management Insurance 2012 
Current Assets 

Cash and Cash Equivalents $ 7,965.152 $ 2.186.308 $ 3,728.736 $ 13.880.196 
hvestments 950.000 - - 950,000 
Prepaids 44.475 15.626 492,711 552.812 
Accounts Receivable 162,058 6.000 237.171 405,229 
Due from Other Funds - 260.000 6.900.000 7.160.000 

Total Assets $ 9.121.685 $ 2.467.934 $ 11.358.618 $ 22.948,237 

Uablltties and Net Assets 
Current Uabllitles 

Accounts Payable $ 77.627 $ 29.321 $ 6.624 $ 113.572 
Due to Other Funds - - 3.287.648 3.287.648 
Benefit Claims Payable 3,610,745 6.098,580 9,709,325 
Claims Uat>{lity 

ToUil Current Liabilities 

Long-Tenn Uabilities 
Benefit Claims Payable 
Claims Uability 

Total Long-Term UabiliUes 

Total Uabllitles 

Net Assets 
Restricted for Employee Benefits 
Unrestricted 

Total Net Assets 

Total Uabllitles and Net Assets J 9.121.685 $2,467^34 $ 11.358.618 $^.948,237 

. 

3.688,372 

5.025.787 

5.025.787 

8.714,159 

407.526 

407.526 

567,236 

596.557 

722.005 

722.005 

1,318,562 

1,149,372 

1.149.372 

-

9,392.852 

m 

. 

9,392.852 

1.965.766 

1.965,766 

567.236 

13.677.781 

5.025.787 
722.005 

5,747.792 

19,425.573 

2.373,292 
1.149.372 

3.522.664 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD Exhibit 20 
COVINGTON, LOUISIANA 

Non-Major Internal Service Funds 
Combining Statement of Revenues, Expenses, and 
Changes in Net Assets 
For the Year Ended June 30,2012 

Total 
Workers Risk Health June 30, 

Compensation Management Insurance 2012 
Operating Revenues 
Employer/Employee Contributions $ 4.695,995 $ 4,005.495 $72,542,639 $81,244,129 
Decrease in Incurred but Not Reported 

(IBNR) Claims - - 1,702,989 1,702,989 
Federal Sources -_ -_ 704.565 704.565 

Total Operating Revenues 4.695.995 4.005.495 74.950.193 83,651,683 

Operating Expenses 
Administrative 25,537 150,894 - 176.431 
Contractual Sendees 515,502 228,046 5,583,092 6,326.640 
Premium Payments - 1.773.370 - 1.773,370 
Benefit Payments 3.046,101 - 67,807,868 70,653,969 
Claims - 705.526 - 705,526 
Increase in Incurred but Not Reported 

(IBNR) Claims 

Total Operating Expenses 

Operating income (LJOSS) 

Non-Operating Revenue 
Earnings on Investments 

Total Non-Operating Revenue 

Changes In Net Assets 

Net Assets, Beginning of Year 

Net Assets, End of Year $ 407.526 $ 1.149.372 $ 1.965.766 $ 3.522.664 

1.110,536 

4.697.676 

(1.681) 

54,590 

54.590 

52.909 

354,617 

125.235 

2.983,071 

1.022.424 

8,579 

8,579 

1,031,003 

118,369 

-

73,390.960 

1.559,233 

35.885 

35,885 

1.595,118 

370,648.00 

1.235.771 

81,071,707 

2.579,976 

99.054 

99,054 

2,679.030 

843,634 

See Independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Non-Major Internal Senflce Funds 
Combining Statement of Cash Flows 
For the Year Ended June 30,2012 

Exhibit 21 

Total 
Workers Risk Healtti Juno 30. 

Compensation ManaBoment Insurance M12 
Cash Flows from Operating Actlvttlea 

Receipts fitim Emptoyer and Employee ContrttniUons 
Receipt from Federal Grant 
Payments for Benefits arxl Claims 
Payments for kisurance Premiums 
Payments for Mmtnistrative and Contractual Services 

Net Cash Provided by (Used In) Operating Actlvttlss 

Cash FloiNs From Investing AcUvltles 
Earnings on Cash and fenvestments 

Net Cash Provided by Investing AcUvltles 

Net Increase (Decrease) In Cash and Cash Equlvafents 

Cash and Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

ReeondllBUon of Operating Inconn (Loss) to Net Cash 
Provided by (Used In) Operating Activities: 

OperaUng ticome (t-oss) 
Adjustments to ReconcOe Operating hcome (Loss) 

to Net Cash Provided by (Used In) Operating ActMies: 
hciease (Decrease) In Incurred but Not Reported (BNR) Claims 
(hoease) Decrease In Receivables 
(Increase) Decrease In PrepaUs 
Decrease In Payables 

Total AcQustments 

Net Cash Provided by (Uaed In) Operating Acthrltles 

4.533.937 $ 3,999.495 $72,676,116 $81,209,548 
704.565 n)4.665 

(3.046.102) (705,526) (67.807.868) (71.559!4g6) 
(1.773.37()) - (1.773.370) 

026.776 

54.590 

54.590 

981.366 

6.983.788 

% 7.965.152 

872.849 

8.579 

8.579 

881,428 

1.304.880 

S 2.186,308 

(1.585.239) 

35.885 

35.885 

(1,549.354) 

5.278.090.00 

$ 3.728.736 

214.386 

99,054 

99.054 

313.440 

13.566.756 

$ 13.880,196 

(1.681) $ 1,022,424 $ 1,559.233 2.579,976 

1.110.536 
(162.058) 

-

125.235 

(6.000) 
6.988 

(1,702.989) 
133.477 

(272.431) 

( 467^8 ) 

(34.581) 

(265,443) 

(20.0211 

926,457 

$ 926,776 $ 

(275.798) 

(149.575) 

872.849 

(1.302.529) 

(3.144,472) 

$ (1,585.239) 

(1.598.348) 

(2.365.590) 

$ 214.388 

See independent auditor's report. 
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ST. TAMiWANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

NON-MAJOR SCHOOL ACTIVITY AGENCY FUNDS 



tf^r' 
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"Hang in There!" 
Ellie Ward - Grade 12 
Sherrel Aiack- Teacher 

Fontainebleau High School 



ST. TAMMANY PARISH SCHOOL BOARD Exhibit 22 
COViNGTON, LOUISIANA 

Non-Major School Activity Agency Funds 
Statement of Changes in Assets and Liabilities 
For t h e Year E n d e d June 30, 2012 

Balance Balance 
June 30,2011 Additions Deductions June 30,2012 

Cash andCash Equivalents $ 4,801.764 $ 14.383.659 $ 14.061,238 $ 5.124.185 
Investments 752.232 2^481 27.638 727.075 

Total Assets $ 5.553.996 $ 14,386.140 $ 14,088.876 $ 5.851.260 

Liabimies 
Accounts Payable $ 100,231 $ - $ 35.759 $ 64,472 
Due to Schools 5.453,765 14.386.140 14.053.117 5.786.786 

Total LiabUitles $ 5,553,996 $ 14.386.140 $ 14.088.876 $ 5,851,260 

See independent auditor's report. 
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"Swamp and Knees" 
Sarah Guzman - Grade 12 

Sherrel Alack - Teacher 
Fontainebleau High School 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

MAJOR CAPITAL PROJECTS AND DEBT SERVICE FUNDS 
BUDGETARY COMPARISON SCHEDULES 



"Flying Bass" 
Tyler Hutchinson - Grade 10 

Sherrel Alack - Teacher 
Fontainebleau High School 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

2008 Constmction Capital Projects Fund 
Schedule of Revenues, Expenditures, and Changes 
In Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Exhibit 23 

Revenues 
Earnings on Investments 

Total Revenues 

Expenditures 
Operation an(J Maintenance of Plant: 

Repairs and Maintenance 
Facilities Acquisition and Constmction: 

Equipment 
Construction 
Building Improvements 
ArchKects and Engineers 
Debt Senrice 

Total Expenditures 

Deficiency o f Revenues Over 
Expenditures 

Other Financing Sources 
Bond Proceeds 

Total Other Financing Sources 

Budget 

$ 215.922 

215,922 

2,000,000 

1,000.000 
2,000,000 

12.000,000 
800.000 
49,226 

17.849.226 

(17,633,304) 

10,000,000 

10,000.000 

Actual 

$ 215.922 

215.922 

1.737,762 

677.596 
1,481.497 
6,510,824 

412,587 
49.226 

10,869.492 

(10,653.570) 

10,000,000 

10.000,000 

Variance 
From 

Budget 

$ 

» 

262.238 

322,404 
518,503 

5.489,176 
387,413 

« 

6,979.734 

6,979.734 

1 * 

* 

Net Change In Fund Balance 

Fund Balance, Beginning of Year 

Fund Balance, End of Year 

(7.633,304) (653,570) 6,979.734 

27.615,111 27,615,111 ; ; _ 

$ 19.981.807 $ 26.961.541 $ 6.979.734 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Parishwide School District No. 12 Debt Senrice Fund 
Schedule of Revenues, Expenditures, and Changes 
In Fund Balance - Budget and Actual 
For the Year Ended June 30,2012 

Exhibit 24 

Budget Actual 

Revenues 
Local sources: 

Taxes - Ad Valorem 
Earnings on Investments 

Total Revenues 

Expenditures 
General Administration: 

Equipment for Assessor's Office 
Pension FurKi Contritxjtion 

Debt Service: 
Bond Issuance Costs 
PrirKipal Retirennent 
Interest and Bond Charges 

Total Expenditures 

Deficiency o f Revenues Over Expenditures 

Other Financing Sources (Uses) 

Bond Proceeds 
Premium Received on Bonds Issued 
Discount on BorxJs Issued 
Payment to Refunded Bonds Escrow Agent 

Total Other Financing Sources (Uses) 

Net Change In Fund Balance 

Fund Balartce, Beginning of Year 

Fund Balance, End of Year 

Variance 
From 

Budget 

$ 32,299.215 $ 32.492,415 $ 193,200 
144.414 167.143 22,729 

32.443,629 

31.000 
1.200,000 

16,000 
37,670.000 
10,612,606 

49.529.606 

32.659.558 

1.043.652 

5.807 
37.670.000 
10.612.606 

49.332.065 

215.929 

31.000 
156.348 

10.193 

197,541 

(17,085.977) (16.672.507) 

28.174.294 28.174,294 
1,856,693 1,834,163 
(113,400) (113,400) 

(20,701.558) (20,701.558) 

9.216,229 

(7,869,748) 

23.873.670 

9,193,499 

(7,479,008) 

23.873.670 

413.470 

22,730 

22,730 

390.740 

$ 16.003.922 $ 16,394.662 $ 390.740 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

STATISTICAL SECTION 
(UNAUDITED) 



*Two Raccoons" 
Amanda Piiillips - Grade 5 
Barbara Dooley - Teaciier 

Abita Springs Middle 



STATISTICAL SECTION 

TNs part of the St. Tammany Parish School Board's comprehensive annual financial report presents detailed 
information as a context for understanding what the Infonnation in the financial statements, note disclosures and 
required supplementary Infomiation says about the School Board's overall financial health. 

Contents laWes 

Financial Trends 1-4 

These schedules contain trend infonnation to help the reader understand how the School 
Board's financial perfbnnance and well-being have changed over time. 

Rev e nua Capacity 5 - 9 

These schedules contain infomiation to help the reader assess the School Board *s most 
significant local revenue sources. 

Debt Capacity 10-14 

These schedules present infomnation to help the reader assess the affbrdabtfity of the 
School Board's current levels of outstanding debt and the School Board's abiity to issue 
additionaldebt in the future. 

Demographic a n d Economic Information 15 -16 

These schedules offer demographic and economic indicators to help the reader understand 
the environment within which the School Board's financial activities talce place. 

Operating Infomration 17 - 23 

These schedules contain sen/lce and infrastnicture data to help the reader understand how 
the information in the School Board's financial report relates to the services the School 
Board provides and the activities it perfbmis. 

Sources: Unless otherwise noted, the Infbrmation In these tables is derived from the comprehensive annual 
financial reports for the relevant year. The School Board implemented GASB Statement 34 in fiscal year 2002; 
tables presenting government-wide infbrmation include infonnation beginning in that year. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Net Assets by Component 
Last Ten Fiscal Years 
(Accrual Basis o f Accounting) 
(Unaudited) 

Fiscal Year Ended June 30, 
2012 2011 2010 2009 

Governmental AcUv It ies 
Invested tn Capital Assets, 

Net of Related Debt $239,101,650 $256,897,670 $255,099,402 $202,532,800 

Restricted 46,522.516 62.146,611 22,595.295 19.619,689 

Unrestricted (121.600.475) (127.169.111) (38.945.775) 19.497.091 

Tota l Govemmental ActhrlUes Net Assets $164.023,691 $191,875.170 $238.748.922 $241.649.780 

Source: Audted Comprehensive Annual Financial Reports - Information available for ten years. 

See independent auditor's report. 
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Table 1 

Fiscal Year Ended June 30| 
2008 2C«7 ^ 0 6 2005 ^ 0 4 2003 

$156,950,308 $116,801,995 $ 50.574,740 $ 24,793,097 $ 38,647,118 $ 32,879.710 

11.906.700 8,571,906 103.928.881 84.585,526 39.896.286 25.591,387 

43.596.197 1O1.806.2S3 41.161.091 5.431.547 43.313.303 50.944.605 

$212,453.205 $227,180.154 $195.664,712 $114.810.170 $121.856.707 $109.415.702 
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ST. TAMIViANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Changes In Net Assets 
Last Ten Fiscal Years 
(Accrual Basis o f Accounting) 
(Unaudited) 

Fiacal Yoir Ended June 30, 

ExpenaoK 
Instiuctlon: 

Reoular Education Pregrams 
special Education Proorarm 
Vocationat Education Proeremi 
Other Inttruetional Progranu 
Special Pn^vns 
AdUt Education Preorams 

Support Senices: 
Pupil Support 
tnstructlonal Stair Support 
General AdnAiistraUon 
School Admtailttretlon 
BuaineM Aantntatratlon 
OpeiBtlan and Maintenance of Plant 
PupU Traniperiatlon 
Central Senices 

Food Senices 
Community Senlce Programs 
httereat on Lorx t̂enn Debt 

Total Expentea 

Progfam rave nuts 
ChB:oea for Senices-. 

tnstfuctton 
FoodSei^ces 
Comnttnty Ssnice Proorams 

OpeiaUng Grants end Contributions 
Capital Grants and Contributions 

Total Prognm Revemiea 

»12 -

$ 163.155,543 
77.210.381 
M53.189 

12,504.810 
11.706.882 

. 

29.365,296 
18.488,294 
B.583.071 

28,088.302 
2.005.920 

43,507,660 
38.175.079 
7,327,045 

23.865,123 
1,346.381 

12.342.453 

483.133.411 

561.454 
2.904.653 
1.040.571 

38,257,130 
15,130,673 

56.013.481 

2011 

$ 184.314.782 
89.266.907 
e.68%996 

13.468,466 
15.428.531 

. 

23.169.488 
19.292.023 
6.626.699 

28,487,373 
3,172.252 

27.381.227 
38.219.124 
7.948.B22 

23,787.739 
1,450.103 

11,894.061 

480.612.691 

176 726 
3.050.741 
1.202,833 

52,082,620 
4,346,052 

60.888,472 

2010 

S 149.434,835 
78,655.667 
6.093,611 

13,826,209 
13,143,735 

355.165 

19.781.955 
16,559,444 
7.978,436 

23.383.836 
2,684.107 

34.723.590 
32.450.145 
7.203.744 

21.285.705 
1,356.639 

12.216.768 

439,435,681 

269.807 
3,023.638 
1.167,220 

44.056.696 
25.664,065 

74,382,324 

2009 

S 14Z642.32S 
74,326.162 
5,804,540 

14,682,116 
11,243.792 

406,423 

15,700,409 
15.434.557 
7.925.788 

22.141.650 
2,809,547 

34.272.686 
31.603.388 
8.280.124 

20,628,334 
1,440,598 

11.609.204 

420.951.620 

1.528.919 
3.078.385 
1.368,615 

31,055.639 
35.401.245 

73,33^603 

NetExpeme 

General Revenutsand Other Changea In NetAiaeta: 
Taxea: 

Ad VakMsm (Property) Tmces 
Salea and Use Taxea 

State ReuanuB Sharing 
Orante and Conlributlom Not Restrictad to Specific 

Programs * Minimum Foundation Praonvn 
tntereet and Iraettnient Eandngs 
tnsurance Proceeds 
Gain onSeleofAsaets 
MIscePaneoia 
Special Rem- Restatement 
Special Rem - Loss on Oiaposition cT Cepital Assets 
Extraordlnflfy Item • Forgiveness of Detn 

Total Gtntnl Revenueeend Other 
Ch«n0tsln Net Aaaeta 

Change In Nst Asseta 

Source: Auditad Comprehensive Annual Hnanciat Reports - Intonnation 

(423.110.930) (419.744.219) (365.053.557) (347,619.i 

108,330,629 
77,922,516 
1.908.476 

205.142.441 
972.281 

2.994.108 

-

397,266,451 

$ (27.651.479) 

ewitable tor ten yean. 

106,308,734 
75.235.283 
1.943,649 

198.789.620 
1.180.483 

918.067 

(13,829.699) 
2,346,370 

372,670.467 

$ (46.873.752) 

101,670,428 
72.079.382 
1,053.133 

181.612,673 
1.439.649 

3,197.434 

-

382.152,699 

t (2,000.656) 

99.813.680 
77.359,637 
1.071.376 

180.116.316 
4.1S4.8S6 

10.676,633 

2.722.503 

-

376,815.601 

S 29.196,575 

See independent auditor's report. 
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Table 2 

Flacal Year Ended June 30. 
2008 

S 149,055.479 
75,534,212 

6.300,120 
16.302.774 
12.293,626 

469,083 

16.296.656 
16.988.498 
S.450,173 

21.729,282 
2.759,986 

37,390,691 
31,038,940 

7,008,990 
21,34^601 

1,924.210 
3.053.179 

429,716.702 

1.686.022 
3.301.946 
1.399.123 

32.521.169 
9.348,184 

48.256,484 

2007 

$ 128,511.768 
64,651.904 

5.389,435 
14,473.477 
12,309,014 

445,613 

13,717.785 
14,278,656 
6,516.328 

17.594,125 
a339.921 

30.660,596 
24.098.252 

4,097,708 
17,884,834 

1.419.324 
3,463.807 

365,161.527 

190.209 
2.699.697 
1.345.698 

36.774,433 
16.733.643 

59.743,870 

2006 

$ 131,106,052 
58,457,438 

5,004.172 
11,705.748 
9.081,700 

488,327 

12,728.665 
12.106.612 
5,926,398 

16,662,520 
2,136,073 

34.728,672 
22.207,588 

4.187,728 
16,966,767 
1.245.429 
7,212,006 

35Z24Z114 

145,077 
1,785,738 
1.051,641 

72,619.891 
20.542,642 

96.145,189 

2005 

$ 121,074,643 
67.903,891 
4.878.106 

13.471,299 
8,690,782 

636,520 

12,527.690 
12.620.956 
5.744.378 

15.672,383 
Z104,334 

24,090,855 
20,761,576 
4,757,738 

16.907.527 
1,405.761 
6,129.251 

333,476,012 

166.710 
2.910.977 
1.137,074 

28.198,541 
725.268 

33,138.570 

2004 

S 107.602,859 
6i774,203 

4.470,356 
11.700,505 
6.842.357 

567.927 

11.263,233 
10,929.418 
5,150.647 

14,250,363 
1.974.375 

22.087,125 
18.227.884 
3.601,631 

14.764,947 
1.324,381 
6,835,848 

294,568,939 

220,706 
Z028,164 
1.082.352 

26,533.560 
665,308 

31.430,110 

2003 

$ 103,626,356 
47,554,331 

4.383,262 
10,838.452 
5,945.125 

643.603 

10,417.550 
9,635.320 
3,596,121 

13.659.777 
1.883.064 

19,046,780 
16,791,257 
5.461.851 

14.061.263 
1.01Z7B7 
7.74Z775 

277,097.754 

211,316 
2.813,498 

813,656 
23,898:970 

790,420 

28,527.660 

(381.460,238) (305.417,857) (256,006.925) (300.338,342) (263,136,829) (248,569,894) 

83,660,520 
84.844,401 

2.086,894 

173.501,201 
8.689,903 

54.783 
5,012825 
8.8821782 

366.733,289 

S (14.726,649) 

74,098,466 
89.281567 

1.848.208 

154.613.755 
12.588.359 

4.505.742 

336.033.099 

S 31,515,442 

65,852,538 
01,563,744 

1.686,599 

151,506.757 
7.312.330 

16.649.495 

336,951.467 

1 80,854,542 

62.672,455 
65.438,272 

1.768.679 

149.746.781 
3.726.102 

9,739.516 

263.291.805 

$ (7,046.537) 

55.953.805 
61.16Z354 
1.604.707 

141.756.563 
1.790.474 

6,473.088 

270.939,791 

S 7.802,962 

51.460,415 
55,841.711 

1.789.692 

133,875.440 
2.736.513 

8.566.277 

253,890,048 

$ 5.320,154 
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ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Table 3 

Fund Balances of Governmental Funds 
Last Ten Fiscal Years 
(Modified Accrual Basis of Accounting) 
(Unaudited) 

Fiscal Year 
2012 

2011 

2010 

Fiscal Year 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Non-
Spendable 

$ 142,520 

90,471 

6,544 

Reserved 

$ 

• 

-

2,290 

26,597 

112.838 

270,616 

General Fund 

Convrfttsd 
$ 20.854,282 

20.894.282 

20.854.282 

General Fund 

Unreserved 

S 48,935,270 

55.784,162 

71.644.882 

61.004.094 

51,569.504 

61,366.203 

59,913.646 

teslgned 
% 24,697,634 

30.430,292 

30,511.953 

Total 

% 49.935,270 

55,764.162 

71,644,862 

61.006.393 

51.596,101 

61,481,041 

60,184,162 

Non-
Spendable 

$ 300,512 

361,968 

444,531 

Reserved* 

3 20,075.709 

12,278,923 

8,879.573 

19,189,150 

16,313,346 

11.862.724 

25.416.604 

Ml Other Govenmiental Funds 

Restricted 
S 79,764.726 

99.187.194 

123.314,896 

' Coi f i i l t ted 
S 394,343 

305.995 

141,477 

All Other Oovemmantal Funds 
Unreserved 

Reported 
tn 

Special 
Revenue 

Funds 

$ 98.098,249 

W,163,582 

90,155,883 

5,750,225 

4.045.967 

4.142.996 

3.271.087 

Unreserved 
Reported 

In 
Capital 

Pn^ects 
Funds 

S 68.783,714 

41,296.796 

69,749.974 

168.571,193 

66.531,666 

28.108,089 

33.375.771 

Aeslgned 
S 4.149,319 

4.086.326 

22,018,055 

Total 
another 
Oovem-
mantal 
Funds 

$ 204,837.672 

147,739.301 

168.785,430 

193.910,568 

68.890.079 

44,134.709 

62.063,442 

Note: FY2012,2011 arxJ 2010 were presented hconforrnlty with GASB 94 Tund Balance Reporting and Goverranental Fund Type D e f ^ ^ 
See Note 17. 

* hcludea Special Revenue Capital Projects and Debt Service Funds. 
AD fund babncea in Debt S e r ^ Funds ere reserved to pay ftjture debt senlce. 

Source: AudtodComprahenstveAnnualRnanciatReports. 

See independent auditor's report. 
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"Our State Bird" 
Keiran Piazza - Grade 4 

Barbara Dooley - Teacher 
Lake Harbor Middle 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Changes In Fund Balances of Governmental Funds and Tax Revenues by Source 
Last Ten Fiscal Years 
(Modified Accrual Basis of Accounting) 
(Unaudited) 

Fhcal Year Endad Jun> 30. 

Revenuee 
i.ocal Sources: 

Ad V e k n m Taxes 
Salea and Usa Taxes 
Rentals, lueses, end Royatties 

Tuition 
EaminQs im kwestments 
FoodSenice 
Other 

State Sourees: 
Mn imum Foundition Program 
Contrtbutiara tti Teachers' RaUrenMnt 
RawnuB Sharing 
PrsfBaslond hnptovement Prograni 
Other 

Federal Sources 

Tota l Ravenuaa 

E i p e n d l t u m 

Cunent 
Instruction: 

Regtdar EduMtion PfOQf oins 
Special EducaDon Programs 
Ottier Eduetfon Progranis 

Support Senices; 
Pupa Support 
Instructional Staff Support 
Gerteral AdndrlstiBtion 
School nBnikiSif&tion 
Business AdnnstFation 
Operation and Maintenance of Ptart 
PupaTrensportadon 

Central Senices 
Food Senices 
Commurt ly Sen«e Programs 

FaciStiea AcquistBan and Constmction 
Debt Service - bsuance Costs 
Debt Serv ice- l^gd Fees 
Debt Senlce - Bectlon Expenses 
Debt Senlce - Bond bsuance Costs 
Debt Service-Principal 
Deb tSan ice -Mens t 

Total Expendlturaa 

Dofldancyor Revenues Over Expendtturas 

Other Finandng Sources (Uses) 
Payment to EscRxv Agent ftam Reftndrng Bond Proceeds 
Premium Receiwd on Bonds bsuod 
Oisccxtfil on Bonds issued 
Bonds bsuad 

Federd Ljoan Proceeds 
Sales or Capaal Assets 
hsurence Proceeds 
Transfers h 

Transfers Out 

Total Othar F inanc ing Sourcss (Uses) 

Net Change In Fund Ba lances 

Debt Service as a Percentage of Noncapital Expenditures 

2012 2011 

% 108.701.407 S 106.080.018 

77,922.516 

-
1,622,025.00 

972.281 
2.994.653 
3.236,116 

205,142.441 
41.882 

1.906.476 
225^250 

1.779.359 
51.108,324 

455.652.710 

147.685.477 
69,669,456 
27,638,768 

26.560.941 
16.735,273 
7.769.242 

23.612.854 
2,630.386 

39.362.356 
34.555.396 
6.632.309 

21.620.368 
1.218,701 

22.047.234 
49.226 

7.057 

. 

. 
38.003.333 
1O.6S6.706 

496.915.105 

(41,262,395) 

(20.701.558) 
1.834.163 

(113.400) 
38.230.000 

. 
-

17.643;714 

(17.643.714) 

19.249.205 

75.235.263 

-
1.379,059 

1.160.463 
3.050.741 
3.347.668 

198.769.620 
38.640 

1.943.649 
267.972 

2.511.755 

Sl .^8.119 

445.263.967 

142.077.073 
77.187,609 
30.764,740 

20.051.113 
16.661,117 
7.459,196 

22.902.877 
2.742.932 

35.624.333 
33.046.700 
6.873,146 

20.577.669 
1.253.851 

62.895.563 

-
66,672 

-
10,898 

19.533.333 
10.599.005 

510.347.647 

(65.083,680) 

. 
108,488 

_ 
20.000.000 

. 

. 

. 
10,17a630 

(10.170.630) 

20.108.468 

% r22.013.19m t (44.97S.192i 

14.64% 6.79% 

2010 

S 103,654.676 $ 
72.079.382 

-
1,437.027 

1.439.649 
3,023.636 
3.769.904 

181,61Z673 
45.712 

1.953.133 
34Z811 

6.819.254 

62J41414 

438.519.473 

144,341.429 
74.043.093 
32.282.559 

19.107.698 
15.995.024 
7.708.495 

22.586.811 
2,785,891 

33.540.055 
31,352.793 
7.04A141 

20,560.193 
1.310.398 

86.491.105 

-
102.078 

-
17.249 

18.095.000 
10.012.977 

527.379.969 

f88.86e.616) 

-
1,275.312 

. 
30.000.000 

. 
-
-

152.556.101 

f152.558.101) 

31.275.312 

6 .51% 

" 2 0 0 9 

97.685.368 
77.359.837 

-
1,628.919 
2,722,495 
3,078.385 
3.348.460 

180,116,316 
48.495 

1.971.376 
369.618 

12.143.910 
62.182.333 

441535.512 

133.355.707 

69,467.215 
30.231.604 

14,6781246 
14,429,702 
7.409.765 

20.70a322 
2.439,653 

32.041.391 
29,545.881 
7.741,063 

19.285,342 

1,346,808 
65,418,654 

-
1.625 
5,022 

81,447 
12.596,000 
8.630.790 

489.625.227 

(47,089,715) 

-
1,432,361 

. 
68.330.000 

. 

. 
10.676.833 

90.170.641 

(90.170.841) 

68.439.104 

51.349.479 

5.39% 

Source: AudHed Rnencfal Reports. 

See independent auditor's report. 
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Table 4 

Fiscal Year Ended June 30, 
2008 

% 83.686.326 1 

93.281.812 

. 
1.668.022 
8.689.903 
3.301.946 
1.764.267 

173.501,201 

57.059 
2.088.694 

435,420 
10.132.502 
42.038.308 

420.683.660 

2007 2006 

73,870.662 S 65.652.536 

89.671.372 

-
1.535.997 

12.668,359 

2.699,597 
1.849,654 

154,613,755 

64.146 

1.846.208 
498.902 

5.644.455 
60.768.367 

395.651.276 

69.743.764 

-
1.196,916 
7,121.326 
1.785.736 

851.907 

151.506,767 

89.615 
1.886.599 

571.503 
0.689,456 

66.149.716 

396.226.037 

2005 

1 62.802.202 

65.696.266 
1.575 

1.303,784 
3.630,141 

2.910.977 
505.966 

149.746.781 
70,494 

1,768.679 
856.198 

5,817,402 
26.066,511 

3aO.9W.976 

2004 

S 55,953.605 

60.648,838 
2,580 

1.303.058 
1.741.364 

2.928.164 
939.692 

141.765.663 
68.964 

1,604,707 
742,434 

3,518.436 
25.683.677 

«frfl9^fie^ 

2003 

% 51.460,415 

55,386.165 
2,070 

1.024.972 

2.661J76 
2.813.498 
1.042,613 

133.675.440 

73.469 
1.789.662 

601.646 
4.451.834 

23.108.141 

" g - » 1 = » 1 

129.525.124 

65,514,042 
30.203,249 

14,147,088 
14.733.249 
7,323.348 

18.869.821 
2.394.116 

32.288.195 
27.757.240 

6.751.697 
16,441,434 

1.671.217 

69.455.638 

. 
30,125 
58.109 
76.590 

11.605.771 
7.450.217 

458.495.272 

(37.631.812) 

• 

670.000 

-
54.763 

123.228.341 

(123.228.341) 

724.763 

t {^fio^m 

131.079.630 
61,239.517 

30.305,373 

12,962.175 
13.494.750 

6,144.633 
ie .64a521 

2.209.097 
29,063.282 
22.811,347 

4.399.589 
16,785,017 

1.340.078 
54,488.630 

. 
21.667 

• 
• 

13.420.000 
8.097.595 

414.497.301 

(18.848.025) 

(9.954.229) 

• 

* • 
15.985,981 

• 

141.982.543 

(143.234.919) 

4.759.376 

^ fMiggflW 

115.457.973 
56.501.537 
25.023.646 

12.264,648 

11.779.645 
S.71Z441 

16.312.057 
1051.238 

33.411.107 
21,496.860 

3.501,031 
16,304,693 
1504,064 

31.021161 
1,474 

-
-

84,644 

10,405.000 
7.212.005 

369.807.024 

29.419.013 

95.512 

25.000.000 

51.857.990 

-

294.168.384 

(263.511.016) 

67.610.666 

f ^1^mB8^ 

107,001,159 
55.169,371 

25,922,013 

11,879.363 
12,168.898 
5.448,976 

14,920,640 
1.988,667 

23,610,626 
19.780.254 

4,046.080 
15.065.763 
1.337,677 

26.506,797 

54.543 

. 

. 
167.442 

10,200.000 
6.414.493 

345.712.671 

(24.735.685) 

(36,408.600) 

326.025 

95.690.000 

-
-

74.374.777 

(74.374.777) 

59.607.225 

90.628.156 
51,390,529 

22,610.634 

10.915,053 
10.846,354 
4.606,997 

13.890,399 
1.910.530 

21.322.332 
17.786,784 

3.210.861 
14,256.670 
1.291.932 

26,079.857 
161,977 

. 
-
-

10,140,000 
6.646.068 

313,687.153 

(16.596.072) 

(24.253,119) 
1.132.337 

23.085.000 

. 
-

65,768,331 

(65.768.331) 

(35.782) 

S M6.631.6S41 

92.688.712 
46,364.166 

20.891.722 

10,108.090 
9,596.068 
3,490.646 

13,24a897 
1.830.206 

19.275.397 
16,418,516 

M43.489 
13,581,860 

976,826 
19.167.874 

63.665 

. 

. 

. 
10.170.000 
7.657.606 

290.482.850 

(12.171.599) 

(14.125.000) 

• 

13.185.000 

. 
. 

62,594.287 

(62.594.287) 

(940.000) 

1 (13.111.599) 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON. LOUISIANA 

Tables 

Aeeeaaed Value and Estimated Actual Value of Taxable Property 
Last Ten Fiscal Years 
(Unaudited) 

Fiscal 
Year 

2012 

2011 

2010 

2009 

2008 

2007 

2UUB 

2005 

2004 

2003 

Real Estate 
Assessed 

Value 

$ 1.481.091,078 

1.483.378.855 

1.418,336.365 

1.430.237,736 

1,244.467.016 

1.131,583.881 

1,039.413.980 

1.051.282,371 

825.090.372 

765.553.876 

Commercial an{J 
Other Property 

Assessed 
VUue 

$ 596.195,410 

588.578.634 

552.132,297 

530.052,013 

285.469,975 

261,141.810 

249,263,960 

239.661.039 

224.343.887 

215.754.926 

Assessed 
Value 

Estimated 
Actual Value 

Parish of SL Tammany 

$ 2,077,286,299 

2,071.957.489 

1,970.468.662 

1.960.289.749 

1.529.956,991 

1,392,725,691 

1,288.677,940 

1.290.943,410 

1.049,434.259 

981,308.802 

'Actual Vatuatbn (Market Value) as ComDared to Assessed V^uation 

$18,785,546,847 

18.757.646.110 

17.864.245,630 

17.836.057.447 

15,000.610,610 

13.056.784.210 

11.293,390,938 

11.361.552.884 

9.237.034,885 

8.619.853.365 

Total 
Direct 

Tax Rate 

68.45 

68.45 

68.45 

69.45 

77.84 

77.84 

77.84 

74.59 

87.10 

87.10 

Ratio of Total 
Assessed Value to 

Total Estimated 
Actual VUue* 

11.06% 

11.05% 

11.03% 

10.99% 

10.20% 

10.87% 

1141% 

11.36% 

11.36% 

11.38% 

Residenttal properties are assessed at 10% of fair marlcet value; other property arxl electric cooperative properties, 
land, are to t)e assessed at 15%; and put)lic service properties, eixluding land, are to be assessed at 25% of fair marltet 
The overaB assessed value is estimated to t)e 11% of actual market value. 

Source: SL Tammany Parish Assessor's Office. 

S e e i n d e p e n d e n t audi tor 's repor t . 
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"The Water Lily" 
Hadley Lanoux - Grade 5 
Barbara Dooley - Teacher 

Lancaster Elementary 



ST. TAMIUIANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Table 6 

Principal Property Taxpayera 
Current Year and Nine Years Ago 
(Unaudited) 

Taipavsr 

Central La. Electric Co. 

AT&T Southeast 

Florida Marine Transportera 

Chevror^USAtnt 

Capnat One Bark 

Atmos Energy Louisiana 

J P Morgan Chase Bank 

Wash-St. Tammany Elec Coop 

Verizon wireless 

Louisiana Heart Hospital, LLC 

Bellsouth Teleconununicationa 

Hibemla National Bank 

Charter Communications 

Bank One Management Corp. 

McKesson Corp. 

Tfi^tates NGL Pipeline. Inc 

Epic Developmem Inc 

Type of 
Business 

Utility 

Telephone 

Transportation 

Oil Company 

Bank 

UUIity 

Bank 

Utility 

Telephone 

Healthcare 

Telephone 

Bank 

Utility 

Bank 

Healthcare 

Utility 

Real Estate 

June 30,2012 

Assessed 
Valuation 

S 38,279.150 

17.906,690 

10,928,940 

10,600,950 

9,399,190 

7,150,260 

6,945,623 

6.826,050 

6,375,390 

5,711,779 

J J ^ J ^ 22 

Rank 

1 
2 
3 

4 

. 5 

6 

7 

8 

9 

10 

Percentage 
of Total 

Assessed 
Valuation 

2.42% 

1.13 

0.69 

0.67 

0.59 

0.45 

0.44 

0.43 

0.40 

0.36 

7.56% 

June 30,2003 

Assessed 
Vkhiation 

S 30,683,570 

-
-
• 

4,681,890 

4.544,860 

20.382,330 

10.653.040 

5.312.640 

4,698.670 

4,080,300 

3.866.520 

3.718.560 

$ 92,624.380 

Rank 

1 

6 

7 

2 

3 
4 

5 

8 

9 

s 

Percentage 
of Total 

Valuation 

4.91% 

0.75 

0.73 

3.26 

1.71 

0.85 

0.75 

0.65 

0.62 

0.60 

14.83% 

See independent auditor's report. 
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"Hanging On!" 
Holly Moisant - Grade 5 
Barbara Dooley - Teacher 

Lancaster Elementary 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Property Tax Rates - Direct and Overlapping Governments 
Last Ten Fiscal Years 
(Unaudited) 

other Governfronts 
(Parishwide) 

Year Constitutional 
Additional 
Support 

Constmction, 
Maintenance 

and operations 

Improve, 
Maintain and 

Operating 

Bond and 
Interest- District 
No.12MBIage 

Total School 
Board 

RATE PER $1.000 OF ASSESSED VALUE 

2012 

2011 

2010 

2009 

20oe 
2007 

2006 

2005 

20O4 

2003 

3.80 

3.80 

3.80 

3.80 

4.47 

4.47 

4.47 

3.70 

4.47 

4.47 

4.84 

4.84 

4.84 

4.84 

5.69 

5.69 

5.69 

5.19 

6.26 

6.26 

3.44 

3.44 

3.44 

3.44 

4.05 

4.05 

4.05 

3.70 

4.47 

4.47 

35.47 

35.47 

35.47 

35.47 

41.73 

41.73 

41.73 

38.10 

46.00 

46.00 

20.90 

20.90 

20.90 

21.90 

21.90 

21.90 

21.90 

23.90 

25.90 

25.90 

68.45 

68.45 

68.45 

69.45 

77.84 

77.84 

77.84 

74.59 

87.10 

87.10 

Source: St Tammany Parish Assessor's Office. 

See independent auditor's report. 
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Table 7 

Parish 
Counci l 
Mlllage 

19.54 

19.54 

19.54 

19.54 

19.54 

23.06 

23.05 

19.74 

15.74 

19.05 

Law 
Enforcennent 

Mlllage 

11.73 

11.73 

11.73 

11.73 

12.10 

10.72 

10.72 

1072 

12.04 

12.94 

Assessor 
Mlllage 

2.73 

2.73 

2.73 

2.73 

3.21 

2.66 

2.66 

2.66 

3.21 

3.21 

Other Governments 
(Parishwide) 

CHyof Abita 
Springs 
Mlllage 

15.86 

15.86 

15.86 

16.86 

16.86 

16.86 

16.86 

17.86 

17.86 

17.86 

City of 
Covington 

Mlllage 

22.04 

22.04 

23.04 

23.04 

24.27 

24.27 

20.18 

20.18 

24.15 

24.15 

City Of 
MadisonvUle 

Hniago 

8.59 

8.59 

8.59 

8.59 

11.63 

10.51 

10.51 

11.63 

11.63 

11.63 

City of 
MandeviDe 

Mlllage 

15.82 

15.92 

1600 

16.07 

17.29 

17.39 

17.59 

17.64 

19.75 

20.25 

CHyof 
Peari 
Rhrer 

HIDage 

10.00 

9.67 

9.67 

9.67 

10.00 

10.00 

10.00 

10.00 

10.00 

10.00 

City of 
Slidell 
Mlllage 

26.79 

27.82 

27.82 

27.82 

30.98 

30.21 

30.21 

31.59 

34.15 

34.58 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Table 8 

Property Tax Levies and Collections 
Last Ten Fiscal Years 
(Unaudited) 

Fiscal 
Year 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Total 
Tax Levy 

$108,198,475 

107.722,480 

101.723.628 

101.529.080 

85.059.132 

75,718.411 

68.770,656 

64,835.951 

57.680,678 

53,110,286 

Current Tax 
Collections 

$ 106.265.778 

104,518.418 

99.091.851 

95.833,849 

82.325,377 

73.292,028 

66.288.648 

62.465.018 

55,662.237 

51,074,450 

Percent of 
Levy 

Collectad 

98.2 

97.0 

97,4 

94.4 

96.8 

96.8 

96.4 

96.3 

96.5 

96.2 

Collections 
For Prior 

Years 

$ 2.435,629 

1.561.600 

2,425.786 

1,851.519 

1,317.822 

325.200 

1.618,838 

337,184 

1,171,755 

1,266.600 

Total 
Collections 

$108,701,407 

108.080.018 

101,517,677 

97,685,368 

83.643,199 

73.617.228 

67.907.486 

62.802,202 

56,833,992 

52.341.050 

Ratio Of Total 
Collections to 

Tax Levy 

100.5 

98.5 

99.8 

96.2 

98.3 

97.2 

98.7 

96.9 

98.5 

98.6 

Sources: St Tammany Parish Sheriffs Office and the St Tammany Parish School Board Business Afbirs 
Department 

Note: The St Tammany Parish Tax Collector, which is the St. Tammany Parish Sheriffs Office, is unable to 
provide information on which year the prior year taxes are for. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD Table 9 
COVINGTON, LOUISIANA 

Sales Tax Revenue 
Last Ten Fiscal Years 
(Unaudited) 

Fiscal 
Year 
2012 $ 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

1% 
Sales Tax 

1966 
38.961,258 

37.617,631 

36,039,691 

38.661,896 

46,640.906 

44.835.686 

44.871.882 

32,848.133 

30.324.419 

27.693.092 

1% 
Sales Tax 

1977 
$ 38,961.258 

37,617.632 

36,039.691 

38,697,941 

46.640.906 

44.835.686 

44,871.882 

32,848,133 

30.324.419 

27.693.093 

Total 
Sales 
Tax 

$ 77.922.516 

75,235.263 

72.079,382 

77,359,037 

93,281,812 

89.671.372 

89.743,764 

65,696,266 

60,648,838 

55,386,185 

Source: Audited Comprehensive Annual Financial Reports. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Ratios of Outstanding Debt by Type 
Last Ten Fiscal Years 
(Unaudited) 

Fiscal 
Year 
2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

General 
Obligation 

Bonds 
$ 226,210,000 

244,625.000 

243,825,000 

236.920.000 

163.185,000 

174.320,771 

195,840.000 

179.495,000 

127.035,000 

135,610.000 

Revenue 
Bonds 

and Notes 
$ 

-

-

-

M 

m 

1.855,000 

3.605.000 

5.255.000 

6,820.000 

Qualified 
School 

Construction 
Bonds 

$ 4.333,334 

4,666.667 

5.000.000 

-

-

-

m 

• 

-

-

Community 
Disaster Loan 
$ 65,766.016 

65,766,016 

67.843,971 

67,843,971 

67,843.971 

67,843,971 

52,287.785 

-

-

-

Total Debt 
$ 296,309,350 

315.057.683 

316,668,971 

304.763.971 

231.028.971 

242.164.742 

249,982,785 

183,100.000 

132,290,000 

142,430,000 

Note: Details regarding the School System's outstanding debt can be found in the notes to the 
basic financial statements. 

(1) See the Schedule of Demographic Statistics, Table 15. for personal income and 
population data. 

(2) Infbrmation not available. 

See independent auditor's report. 
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Table 10 

Resources 
Restricted for 
Repayment of 

Debt 
$ 16.394.662 

23.873,670 

22,595,295 

19.619.889 

11.906,700 

8.571.906 

18,927.228 

16.053.860 

11.787,297 

10.630.434 

Net Debt 
$ 279.914.688 

291.184.013 

294.073.676 

285.144.082 

219.122.271 

233.592.836 

231.055.557 

167.046.140 

120,502,703 

131,799,566 

(1) 
Percentage 
of Personal 

Income 
(2) 

2.72% 

2.87% 

2.72% 

2.17% 

2.67% 

2.93% 

2.31% 

1.79% 

2.05% 

(1) 

Net Debt 
Per Capita 
$ 1.182 

1.241 

^ 1.272 

1.244 

968 

1.047 

1.063 

790 

586 

657 
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ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Ratios of General Bonded Debt Outstanding 
Last Ten Fiscal Years 
(Unaudited) 

Table 11 

Fiscol 
Year 
2012 

2011 

2010 

2000 

2008 

2007 

2006 

2005 

2004 

General 
Oblisation 

Bonds 
S 226.210.000 

244,625,000 

243.825.000 

236,920.000 

163.165,000 

174,320.771 

195,840,000 

179,495.000 

127,035.000 

135^10,000 

Revenue 

Notes 
S 

-
-
-
-
-

1.855.000 

3,605,000 

5,255,000 

6.820^000 

TOW Debt 
$ 226,210,000 

244.625.000 

243.B25.000 

238.820,000 

163,185,000 

174,320.771 

197.695.000 

163.100.000 

13Z290.000 

142.430,000 

Resoufces 
Restricted for 
Ropaymentof 

Debt 
% 16.394,662 

23.873.670 

22.595.295 

19.619,689 

11.906.700 

6,571.906 

16,927,228 

18,053.860 

11,787,297 

10,830.434 

Net Debt 
$209,815,338 

220.751,330 

221.229,705 

217,300,111 

151.278.300 

165.748,665 

176.707,772 

167.046,140 

120,50Z703 

131,799,566 

(1) 

Net Debt 
Per Capita 
% 888 

941 

957 

946 

668 

743 

822 

790 

588 

657 

(1) 

Net Debt 
Per 

Student 
5,594 

5,946 

6.071 

8,057 

4,257 

4,898 

5.420 

4.619 

3.420 

3,620 

(2) 
Percentage 
of Net Debt 
toMsessed 

VUue 
10.10% 

10.65% 

11.23% 

11.09% 

969% 

11.90% 

13.87% 

12.94% 

11.48% 

13.43% 

(2) 

Percentage 
of Net Debt 

toEstbiBted 
/tatualMue 

1.12% 

1.18% 

1.24% 

1.22% 

1.01% 

1.27% 

1.56% 

1.47% 

1.30% 

1.53% 

Note: Delalt regarding the School Syit8nt*8 cutstantfing debt can be found In the notes to ttw basic flnancU statements. 

(1) See the Schedula of DemocrapNc Statistics, Tattle 15, tor personal Income and population and student data. 

(2) See the Schedula of Assessed Value and Estlmsted Actual \/labe of Taxable Property, Table 5. tor a s s e s s ^ 

See independent auditor's report. 
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ST. TAHAMANY P A R I S H SCHOOL BOARD 
COVINGTON, LOUISIANA 

Table 12 

Computation o f Legal Debt Margin 
i ^ s t Ten Tax Years 
(2003 througii 2012) 
(Unaudited) 

Year 

2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Assessed 
V^lue (2) 

$2,077,286,488 

2.071.957,489 

1.970.468.6^ 

1.980.289.749 

1.529.956.991 

1,392.725.691 

1.288.677.940 

1.29O.943.410 

1.049.434.259 

981.479.328 

DebtUmKof 
Thlrty^lve 

Percent (35%) 
of Assessed 

Vblue(l) 

Less: Total 
Bonded 
Debt (3) 

Add: Amount 
Available for 
Repayment 
of Debt (3) 

Parish of St. Tammanv 

727.050.271 

725.185.121 

689.664,032 

686.101.412 

535.484.947 

467.453.992 

451.037.279 

451.830.194 

367.301,991 

343.517.765 

$ 226.210,000 

244.625.000 

248.825.000 

236.920,000 

163.185.000 

174.320,771 

195.840.000 

179.495.000 

127.035.000 

135.610,000 

$ 16,394,662 

23,873.670 

22,595,295 

19,619,889 

11,906.700 

8.571.906 

18.927,228 

16.053,860 

9.986.456 

8,923.505 

Legal Debt 
Margin 

$ 517,234.933 

504,433.791 

483,434,327 

468.801.301 

384.206.647 

321.705.127 

274.124,507 

288,389,054 

250.253.447 

216.831.270 

UgalDebt 
Unnltasa% 

of the 
DebtUmtt 

71.14% 

69.56% 

67.20% 

68.33% 

71.75% 

66.00% 

60.78% 

63.83% 

68.13% 

63.12% 

Sources: 
(1) Legal detn limit of 35% is established by Louisiana Revised Statute Title 39, Section 562. 

(2) See the Schedule of Assessed Value and Estimated Actual Value of Taxable Property. Table 5. for assessed 
value data. 

(3) Comprehensive Annual Fmancial Reports. 

S e e independen t auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Computation of Direct and Overlapping Debt 
June 30,2012 
(Unaudited) 

Table 13 

Direct Debt 

St. Tammany Parish School Board 

GveriaDDinaDebt: 

City of Abita Springs 
City of Covington 

City of Mandeville 

CttyofSlideD 
Village of Fdsom 

Fire Protection Districts 
Gravity Drainage District No. 5 

Northshore Harbor Center 

Sub-drainage Districts 

Recreation Districts 
Sevkrage Districts 

Sheriff 
Hospital Service District No. 1 

Hospital Senrice District No. 2 

Water District No. 2 
Parish Council 

Total Overlapping Debt 

Total Direct a n d Overlapping Debt 

Gross Debt 
Outstanding 

$ 296.309.350 

1.574,305 
11.165.900 

3.930.000 
21.661,345 

27.350 
9.788.479 

1,495.000 

8.340,000 

567.000 

27.506.000 

265,000 

10,111.448 

54.910 
74,290.844 

1.028.000 

116.053.385 

287.848.966 

$ 584,158,316 

Percentage 
Applicable 

100.00% 

100.00% 

100.00% 

100.00% 
100.00% 

100.00% 
100.00% 

100.00% 
100.00% 

100.00% 

100.00% 

100.00% 

100.00% 
100.00% 

100.00% 

100.00% 
100.00% 

Share of 
Overlapplna Debt 

$ 296.309.350 

1,574.305 

11.165.900 
3,930,000 

21.661,345 
27,350 

9,788,479 

1.495.000 

8.340.000 

557.000 
27,508.000 

265.000 

10.111.448 
54.910 

74.290.844 

1.028,000 
116.053.385 

287,848.966 

$ 584.158.316 

Source: Comprehensive Annual Report and most current financial statements for each govemmental entity. 

Overlapping governrrients are those that coincide at least in pari, with the geographic boundaries of the parish. 
This process recognizes that, when considering the govemmenf s ability to issue and repay long-term debt, the 
entire debt burden bome by the residents and businesses should be taken into account. However, this does not 
imply that every taxpayer is a resident, and therefore responsible for repaying the debt, of each overtapping 
government The percentage overlap is calculated by dividing the amount of the revenue base from which the 
debt will be repaid contained within the overiapping area by the total revenue base of the overiapping govemment. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Table 14 

Pledged Revenue Coverage 
L^st Ten Fiscal Years 
(Unaudited) 

Fiscal 

Year 
2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Sales 
Taxes 

$ 77.922.516 

75.235.263 

72.079,382 

77.359.837 

93.281.812 

89.671.372 

89.743.764 

65.696,266 

60,648,838 

55,386.185 

Sales Tax Bonds 

Debt Service 
Principal 

$ 

-

-

s 

-

1.855.000 

1,750,000 

1,650.000 

1.565.000 

6.065,000 

interest 

$ m 

-

» 

-

•• 

76.105 

198.275 

289,025 

375,100 

488,675 

Coverage 
0.00 

0.00 

0.00 

0.00 

0.00 

46.44 

46.06 

33.88 

31.26 

8.45 

NOTE: Detail regarding the School Board's outstanding debt can be found in the notes to the 
financial statements. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Demographic Stat is t ics 
Last Ten Fiscal Years 
(Unaudited) 

Table 15 

Fiscal 
Year 
2012 

2011 

2010 

2009 

2008 

2007 

2006 

2005 

2004 

2003 

Population 

(1) 
236,785 

234.591 

231.224 

229.252 

226.394 

223.133 

217.358 

211.405 

205.708 

200.701 

Total Personal 
Income (1) 

(2) 

$ 10.6BB.435.142 

10.241.142.184 

10.468,334.076 

10,099.662.734 

8.742,127.807 

7.884,226.734 

7.240,832,655 

6.747,222,400 

6.426,245,319 

Per Capita 
Personal 

Income (1) 

(2) 

$ 45.562 

44.291 

45.663 

44,611 

39.179 

36.273 

34,251 

32,800 

32.019 

Median 
Afle (3) 

(2) 

37 

37 

37 

37 

37 

35 

35 

35 

35 

Public 
School 

Enrollment 
(4) 

37,508 

37,112 

36,441 

35.878 

35,534 

35.281 

32.983 

36,162 

35,239 

34.500 

Unemployment 
Rata (5) 

5.7 

5.7 

5.3 

3.6 

2.8 

3.6 

7.6 

4.0 

4.7 

4.8 

NOTE: AD infbrmation is parishwide. 

Sources: 

(1) Bureau o f Economic Analysis. 

(2) Infonnation is not available at this time. 

(3) Estimates - Louisiana Tech University for the U.S. Bureau of Census. 

(4) SL Tammany Parish School System - Octotrar 1 enrollment. 

(5) Louisiana Workforce Commission. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Principal Employers 

i 

Current Year and Nine Years Ago 
(Unaudited) 

Entployof 

St. Tammany Parish Schoo l Board 

St. Tammany Parish Hospital 

Sitdell Memorial Hospital 

Ochsner Health System 

SL Tammany Parish Sher t f f s Office 

St Tammany Parish Govemment 

Textron Marine & Land Systems 

Southeast Louisiana Hospital 

Lakevlew Regiona) Medical Center 

atyofSadeD 

Northshore RegionaJ Med ica l Center 

GOsbarlnc. 

Ben South CommunlcaUons 

TOTAL - 1 0 LARGEST EMPLOYERS 

T O T A L - A a EMPLOYERS 

Location 

SKdell/Covington 

Covington 

StldeO 

Sfidell 

PartshwWe 

Parishwide 

SHdell 

MandevDle 

Covington 

Slidea 

Covington 

Covington 

Parishwide 

Note: tnfonnatlon l i s ted is for SL Tammany Parish. 

Sources; 
2011 information: Book o f Lists. New Orteans City Business 

Employees 

5,063 

1.324 

1.150 

816 

715 

702 

Big 

558 

408 

332 

• 
-
. 

11.777 

105.346 

2UU3 infbrmation: BOOK o f Lists 2000-2001. New Orleans City Business 

See independent auditor's report. 

2012 

Rank 
1 

2 

3 

4 

5 

6 

7 

8 

0 

10 

% of Total 

S t Tammany 
Parish 

Emptoyment 
4.81% 

1.26% 

1.09% 

0.77% 

0.68% 

0.67% 

0.59% 

0.53% 

0.47% 

0.32% 

-
. 

11.19% 

• 

Emptoyees 

4.649 

1.063 

926 

-
491 

429 

-
• 
567 

342 

545 

349 

215 

9.576 

93.324 

2003 

Rank 

1 

2 

3 

6 

7 

S 

9 

4 

8 

10 

Table 16 

% of Total 
SL Tammany 

Parish 

Employment 

4.98% 

1.14% 

0.99% 

-
0.53% 

0.46% 

-
-

0.61% 

0.37% 

0.68% 

0.37% 

0.23% 

10.26% 

117 



ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

General Fund Expenditures by Function 
Liiat Ten Fiscal Years 
(Modified Accrual Basis of Accounting) 
(Unaudited) 

Fiscal Year Ended June 30, 

EXPENOn-URES 
Cunent 

Instructton: 

Special Educatton Programs 

Other Educatbn Programs 

Support Sendees: 
Pupil Support 

Instructional Staff Support 

General Administration 

School Administration 

Business Administratton 

Operation and Maintenance of Plant 

Pupil Transportation 

Central Senftoes 

FoodSennce 

Community Senrtce Programs 

Facility AcquisSkMi and Constructton 

Totol 

Pupil Count - Octot>er 1 * (1) 

Average Expenditures per Pupil 

2012 

$138,129,144 
37.9% 

62.475,444 
17.1% 

18.062.290 
5.0% 

22.768.533 
6.2% 

12,145.627 
3.3% 

8.664,466 
1.8% 

23,160,018 
6.4% 

2,570.734 
0.7% 

36.572,270 
10.0% 

33.620.868 
9.2% 

6,481.713 
1.6% 

26.041 
0.0% 

1.218,701 
0.3% 

453.760 
0 1 % 

$364,349,609 

37.508 

S 9.714 

2011 

$127,638,638 
36.4% 

72.393.596 
20.7% 

18.018.922 
5.1% 

16,247.433 
4.6% 

12.307.671 
3.5% 

6.371.730 
1.8% 

18.602,241 
5.4% 

2,742.932 
0.8% 

30.751.904 
6.8% 

32.764,770 
9.4% 

6,819.001 
1.9% 

3,705.046 
1.1% 

1.253.851 
0.4% 

499.088 
0 1 % 

$350,316,823 

37.112 

$ 9.439 

2010 

$141,575,240 
39.6% 

66.511.757 
18.6% 

19.770.194 
5.5% 

15.317.509 
4.3% 

12.263.416 
3.4% 

5.771.159 
1.6% 

22.586,811 
6.3% 

2,785,891 
0.8% 

27,724,037 
7.8% 

30,878,619 
8.6% 

6.994,544 
2.0% 

4.643,040 
1.3% 

41.572 
0.0% 

550,933 
0.2% 

$357,414,722 

36.441 

$ 9.808 

2009 

$130,207,662 
38.5% 

63.837.725 
18.9% 

19,483.249 
5.8% 

13.034.102 
3.9% 

11.454.831 
3.4% 

5,310.519 
1.6% 

20,700.136 
6.1% 

2.439.653 
0.7% 

31.501.168 
9.3% 

29.398,044 
8.7% 

7,685.796 
2.3% 

2.824.364 
0.8% 

42.226 
0.0% 

498,371 
0.1% 

$338,417,646 

35.878 

$ 9.432 

2008 

$125,334,360 
38.5% 

60,639.649 
18.6% 

19.534.808 
6.0% 

12.517.677 
3.8% 

11.172,252 
3.4% 

5,468.199 
1.7% 

18.860.194 
5.8% 

2.394,116 
0.7% 

32.005.941 
9.8% 

27.577.394 
8.5% 

6.751,697 
2.1% 

3.000.253 
0.9% 

44,254 
0.0% 

550,755 
0.2% 

$325,851,549 

35.534 

$ 9.170 

* The enrollment date for fiscal year 2006 is May 1st Due to the Hurricanes Katrina and Rita, the State changed the 
official count date for those years. 

Source: Audited Financial Statements. 

(1) Source: TabtolS 

See Independent auditor's report. 
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Table 17 

Fbcal Year Ended June 30, 
2007 2006 2005 2004 2003 

$116,533,437 $107,681,928 $104,174,091 $ 93.858.083 $ 90.394.429 
39.9% 40.1 % 39.7% 39.6% 40.6% 

55.207.855 
ia9% 

18.059.434 
6.2% 

11.341.485 
3.9% 

9,966,612 
3.4% 

4,481.066 
1.5% 

16.391.966 
5.6% 

2.209,097 
0.8% 

27.668.889 
9.5% 

22.643,116 
7.7% 

4.395.586 
1.5% 

2.887.032 
1.0% 

43.817 
0.0% 

569,187 
0.2% 

$292,398,579 

35.281 

$ 8.288 

52.170.569 
19.4% 

15,503.672 
5.8% 

10.761.156 
4.0% 

8.605.218 
3.2% 

3,941.547 
1.5% 

15.635.798 
5.8% 

2,051.238 
0.8% 

24,166.782 
9.0% 

21.381.303 
8.0% 

3,551,372 
1.3% 

2.890,212 
1.1% 

41,598 
0.0% 

429,498 
0.2% 

$268,811,893 

32.983 

$ 8.150 

51.107.095 
19.5% 

16.645.879 
6.3% 

10.497.568 
4.0% 

9.483.692 
3.6% 

3.919,232 
1.5% 

14.873.424 
5.7% 

1.988.667 
0.8% 

23.348,511 
8.9% 

19.637,903 
7.5% 

4.046.080 
1.5% 

2,414.169 
0.9% 

45.(^1 
0.0% 

383.153 
0.1% 

$262,564,355 

36.162 

$ 7,261 

46.795.764 
19.7% 

14.908.651 
6.3% 

9.661.638 
4.1% 

6.484.073 
3.6% 

3.560.826 
1.5% 

13.364.291 
5.6% 

1.910.530 
0.8% 

21.078.588 
8.9% 

17.443.710 
7.4% 

3.210.661 
1.4% 

2.114.503 
0.9% 

43.717 
0.0% 

492.262 
0.2% 

$236,947,697 

35.239 

$ 6.724 

42.786.317 
19.2% 

13.749.879 
6.2% 

9.041.397 
4.1% 

7.608.052 
3.4% 

2.625.116 
1.2% 

12.727.501 
5.7% 

1.630.206 
0.7% 

19.049.667 
8.6% 

15.814.159 
7.1% 

5.143.488 
2.3% 

1.685.929 
0.8% 

42,436 
0.0% 

205.627 
0.1% 

$222,704,203 

34.500 

$ 6.455 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

General Fund Expenditures by Function per Pupil 
Last Ten Fiscal Years 
(Modified Accrual Basis of Accounting) 
(Unaudited) 

Fiscal Year Ended June 30. 
2012 2011 2010 2009 2008 

EXPENOn-URES 
Current 

Instructton: 
Regular Educatton Programs 

Special Educatton Programs 

Other Education Programs 

Support Sendees: 
Pupil Support 

Instmctional Staff Support 

General ̂ ministration 

School Administration 

Business Administrafion 

Operatton and Maintenance of Plant 

Pupil Transportation 

Central Sennces 

Food Service 

Community Service Programs 

Facility Acquisitton and Construction 

Total 

PupU Count-October r ( 1 ) 

$ 

$ 

3.683 $ 
37.9% 

1.668 
17.1% 

482 
5.0% 

607 
6.2% 

324 
3.3% 

176 
1.6% 

618 
6.4% 

69 
07% 

975 
10.0% 

696 
9.2% 

172 
1.8% 

1 
00% 

32 
0.3% 

12 
0 1 % 

9,714 $ 

3.439 $ 
36.4% 

1.951 
20.7% 

486 
5.1% 

436 
4.6% 

332 
3.5% 

172 
1.8% 

507 
5.4% 

74 
08% 

829 
8.8% 

883 
9.4% 

184 
1.9% 

100 
1.1% 

34 
0.4% 

13 
0 1 % 

9.439 $ 

3.885 $ 
39.8% 

1.625 
18.6% 

543 
5.5% 

420 
4.3% 

337 
3.4% 

158 
1.6% 

620 
6.3% 

76 
0.8% 

761 
7.8% 

847 
8.6% 

192 
2.0% 

127 
1.3% 

1 
0.0% 

15 
02% 

9.808 $ 

3.629 $ 
38.5% 

1.779 $ 
18.9% 

543 
5.8% 

363 
3.9% 

319 
3.4% 

148 
1.6% 

577 
6.1% 

68 
0.7% 

878 
9.3% 

619 
a7% 

214 
2.3% 

79 
0.8% 

1 
0.0% 

14 
0.1% 

9.432 $ 

3.527 
36.5% 

1.707 
18.6% 

550 
6.0% 

352 
3.8% 

314 
3.4% 

154 
1.7% 

531 
5.8% 

67 
0.7% 

901 
9.8% 

776 
a5% 

190 
2.1% 

84 
0.9% 

1 
0.0% 

15 
0.2% 

9.170 

37.508 37.112 36,441 35.678 

* The enrollment date for fiscal years for 2006 were May I s t Due to Hurricanes Katrina and Rita, the State 
changed the official count data (or this year. 

Source: Audited Rnancial Statements. 

(1) Source: Tabto 15 

See independent auditor's report. 

35.534 
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Table 18 

Fiscal Year Ended June 30. 
2007 2006 2005 2004 2003 

$ 3.303 $ 
39.9% 

1.565 
18.9% 

512 
S2% 

321 
39% 

282 
34% 

127 
1.5% 

465 
5.6% 

63 
08% 

764 
9.5% 

642 
7.7% 

125 
1.5% 

82 
1.0% 

1 
0.0% 

16 
0.2% 

$ 8.288 $ 

3.265 $ 
40.1% 

1.582 
19.4% 

470 
5.8% 

326 
4.0% 

261 
3.2% 

120 
1.5% 

474 
5.8% 

62 
0.8% 

733 
9.0% 

648 
8.0% 

108 
1.3% 

88 
1.1% 

1 
0.0% 

13 
0.2% 

8.150 $ 

2.881 $ 
39.7% 

1.413 
19.5% 

460 
6.3% 

290 
4.0% 

262 
36% 

108 
1.5% 

411 
5.7% 

55 
08% 

646 
8.9% 

543 
7.5% 

112 
1.5% 

67 
0.9% 

1 
0.0% 

11 
0.1% 

7.261 S 

2,663 $ 
39.6% 

1,328 
19.7% 

423 
6.3% 

274 
4.1% 

241 
3.6%. 

102 
1.5% 

379 
5.6% 

54 
08% 

598 
8.9% 

495 
7.4% 

91 
1.4% 

60 
0.9% 

1 
0.0% 

14 
02% 

6.724 $ 

2.620 
40.6% 

1,240 
19.2% 

399 
6.2% 

262 
4.1% 

221 
34% 

76 
1.2% 

389 
5.7% 

47 
07% 

552 
8.6% 

458 
7.1% 

149 
2.3% 

55 
0.6% 

1 
0.0% 

6 
0 1 % 

6.455 

35.281 32.983 36.162 35,239 34,500 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Board Memt>ers' Compensation 
June 30,2012 
(Unaudited) 

Table 19 

Name 

Ray A. Alfred 

Mary K. Bellisario 

Ronald "Ron" Bettencourtt 

Mchael J. Dirmann 

Charles T. Harrell 

Ellzat)6th B. Heintz 

Neal Hennegan 

Willie B.Jeter 

John C. Lamarque 

Stephen J. "Jack" Loup, III 

Rot în Mullett 

James "Ronnie" Panks, Sr. 

Peggy H. Seeley 

Roanne Tipton 

Robert R. "Bob" Womack 

Compensation 

Base(1) 

$ 9.600 

9.600 

9,600 

9,600 

9.600 

9,600 

9.600 

9,600 

9,600 

(2) 10.800 

9.600 

9,600 

9.600 

9,600 

9.600 

$ 145,200 

Additional 
Compensation 

$ 

-

-

-

-

-

-

-

-

-

-

-

-

-

. 

$ 

Total 

$ 9.600 

9,600 

9.600 

9,600 

9.600 

9.600 

9,600 

9.600 

9,600 

10.800 

9.600 

9,600 

9,600 

9.600 

9.600 

$ 145.200 

Notes: 
(1) Base compensation per member is $800 per month. 
(2) Presiding President of the Board receives $900 per month in base compensation. 

See independent auditor's report. 
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V ¥ ^ 
^^"^d 

^ ^ ^ 

\ 

"Woodpecker" 
Christina Pace 

Robyn Kennedy - Teacher 
Lancaster Elementary 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Full-Time Equivalents (FTE) Employees 
Last Ten Fiscal Years 
(Unaudited) 

Reaular Employees: CERTIFICATED 
Instructional: 
Supen/ising Instructors 
Classroom Teachere - Regular Programs 
Classroom Teachers - Special Education 
Classroom Teachers - Vocational Education 
Classroom Teachers - Other Instruclional Programs 
Classroom Teachers - Special Programs 
Classroom Teachers - Adull/Contlnuing Ed Programs 
Classroom Teachers - Community College Programs 

Total Classroom Teachers 

Therapist/Specialist/Counselor - Instructional Programs 
Sabbatical Leave - Instructional Programs 

7o/a/ Certificated - Instmctional Programs 

Instructional Support: 
Supervisors - Instructional Support Functions 
Librarians/Media-based Teachers/Staff Instructors - tnstr Spt 
Therapist/Specialist/Counselor - Instructional Support Functions 
Sabbatical Leave - Instructional Support Functions 

Total CertiTicatQd - Instructbnal Support 

Support Services: 
Superintendents 
Assistant/Associate/Deputy Superintendents 
School Principals 
School Assistant Principals 
Other School Administrators 
Sabbatical Leave - Support Services 
Total Certificated - Support Services 

Total CerUflcated 
• 

2012 

1 
1,770 

601 
61 
50 
81 

-
16 

2,580 

. 
-

2,580 

42 
73 

276 
-
391 

1 
3 

57 
77 
3 

-
141 

3.112 

Fiscal Year 
2011 

-
1,712 

634 
63 
54 
81 

-
16 

2,560 

. 
-

2.560 

42 
72 

277 
-
391 

1 
3 

55 
76 

-
. 
135 

3.086 

2010 

-
1.661 

738 
65 
57 
76 
3 

16 
2.616 

1 
30 

2.647 

31 
70 

273 
4 

378 

1 
3 

56 
76 

. 
1 

139 

3.164 

2009 

-
1.767 

596 
65 

111 
75 
3 

-
2.617 

131 
40 

2.788 

37 
67 

155 
1 

260 

1 
3 

55 
78 

-
-
137 

3.185 

Source: Louisiana Department of Education Planning, Analysis, and Infomiation Resources website. 

See independent auditor's report. 
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Table 20 

Fiscal Year 
2008 2007 2006 2005 2004 2003 

1,752 
586 
66 

114 
80 
3 

-
2,603 

131 
28 

2,762 

41 
67 

143 
3 

254 

1 
3 

53 
74 

2 
133 

3,149 

1.699 
574 
68 

152 
76 

3 
. 

2,572 

129 
39 

2.740 

50 
67 

141 
4 

262 

1 
3 

53 
69 

1 
127 

3.129 

1.651 
581 
68 

150 
78 
3 

-
2,531 

123 
24 

2.678 

55 
55 

136 
1 

247 

1 
3 

52 
64 

1 
121 

3.046 

1.652 
620 
68 

154 
75 
3 

-
2,572 

128 
27 

2.727 

30 
58 

137 
3 

228 

1 
3 

53 
63 

3 
123 

3.078 

1.706 
601 
67 
69 
57 
3 

-
2,503 

125 
27 

2.655 

24 
57 

139 
4 

224 

1 
2 

52 
59 

2 
118 

2.995 

1.643 
567 
67 
70 
58 
3 

-
2.408 

125 
35 

2.568 

25 
56 

131 
4 

216 

1 
3 

53 
67 

1 
115 

2.899 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Full-Time Equivalents (FTE) Employees 
LastTen Fiscal Years 
(Unaudited) 

Reaular EmDiovees; NON*CERTIFICATED 

Instructional: 

Aide - Instructional Programs 
Total Non-Certiftcated - lr)structional Programs 

Instructional Support: 
Clerical/Secretarial - Instructional Support Functbns 
Aide - lnstructk)nal Support Functions 
Service Worker - Instructional Support Functions 
Skilled Craftsman - Instmctional Support Functions 
Degreed Professional - Instmctional Support Functions 
Other Personnel - Instmctional Support Functions 

Total Non-Certificated • Instmctional Support 
Support Services: 
Supervisors/Managers/Admintstrators/SupportSennces 
Clerical/Secretarial - Support Services 
Aide - Support Services 
Sennce Woricer - Support Sendees 
Skilled Craftsman - Support Services 
Degreed Professtonal - Support Sennces 
Other Personnel - Support Seivices 

Total Non-Certificated • Support Services 

Total Non-Certificated 

Total Regular Employees (Certificated and Non-Certificated) _ 

Other Reported Personnel 
School Boan) Member 

Total Oti)er Reported Personnel 

Grand Total 

2012 

560 
560 

38 
23 
-
-
31 
16 

108 

141 
215 
118 
941 
98 
57 
10 

1.580 

2,248 

5.360 

15 
15 

5.375 

Fiscal Year 

2011 

547 
547 

50 
26 
-
-
21 
25 

122 

145 
206 
107 
918 
103 
58 
7 

1.544 

2.213 

5.299 

15 
15 

5.314 

2010 

541 
541 

53 
35 

-
-
20 
30 

136 

148 
216 
107 
945 
109 
58 
4 

1.587 

2.266 

5.430 

15 
15 

5.445 

2009 

534 
534 

55 
34 

m 

-
19 
18 

126 

143 
208 
111 
919 

93 
53 
23 

1.550 

2.210 

5.395 

15 
15 

6.410 

Source: Louisiana Department of Education Planning, Analysis, and Information Resources website. 

See Independent auditor's report. 
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Table 20 (Continued) 

Fiscal Year 
2008 2007 2006 2005 2004 2003 

537 529 542 566 553 539 
537 529 542 566 553 539 

56 51 49 49 49 47 
37 36 36 34 31 33 

1 1 1 1 1 
20 19 20 21 21 21 
18 18 20 17 15 14 

131 125 126 122 117 116 

129 133 129 126 124 123 
200 194 195 192 197 189 
104 96 101 166 154 147 
945 864 859 817 601 786 

89 84 87 92 93 98 
39 28 29 23 23 13 
24 24 23 24 22 20 

1.530 

2,198 

5.347 

15 
15 

1.423 

2.077 

5.206 

15 
15 

1.423 

2.091 

5,137 

15 
15 

1.440 

2.128 

5.206 

15 
15 

1.414 

2.084 

5.079 

15 
15 

1.374 

2.029 

4.928 

15 
15 

5.362 5.221 5.152 5.221 5.094 4.943 
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"Deer" 
Janusz Wojcik - Grade 6 
Darlene Powell -Teacher 

Little Oak Middle 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Table 21 

Capital Asset Infonnation 
June 30,2012 
(Unaudited) 

Elementary Schools 

Schools 
Abita Springs Elementary 
Abney Elementary 
Abney Elementary Early Childhood Center 
Alton Elementary 
Bayou Woods Elementary 
Bonne Ecole Elementary 
Brock Elementary 
Chahta-lma Elementary 
Covington Elementary 
Cypress Cove Elementary 
Florida Avenue Elementary 
Folsom Elementary 
Honey Island Elementary 
Lancaster Elementary 
Little Peari Elementary 
Lyon Elementary 
Madisonville Elementary 
Magnolia Trace Elementary 
Mandeville Elementary 
Marigny Elementary 
Mayfield Elementary 
Pontchartrain Elementary 
Riverside Elementary 
Sixth Ward Elementary 
Whispering Forest Elementary 
Woodlake Elementary 

Totals 

Year 

Opened 
1978 
1964 
2011 
1957 
1985 
1973 
1930 
1952 
1956 
1994 
1956 
1949 
1987 
2011 
2008 
1963 
1956 
1999 
1966 
2009 
2012 
1994 
1986 
1949 
1989 
1962 

Square 

Footage 
102,099 
109,416 
26,266 
46,871 

101,722 
90,491 
49,031 
52,455 
81.561 

101.061 
80,108 
76,941 
79,100 

119,582 
42,124 
79,882 
84,509 
87,825 
72.693 
81,627 

106,309 
108,589 
85,989 
97,262 
89,887 
72,210 

2,123,610 

Enrollment 
729 
842 
244 
219 
438 
763 
353 
306 
594 
727 
549 
517 
660 
601 
173 
574 
480 
467 
571 
442 
f5fi« 
778 
436 
398 
517 
669 

13,635 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD Table 21 (Continued) 
COVINGTON, LOUISIANA 

Capital Asset Information 
June 30,2012 
(Unaudited) 

Junior High/Middle Schools 

Year Square 
Schools Opened Footage Enroilment 

Abita Springs Middle 1923 89,618 489 
Bayou Lacombe Middle 1956 53,303 195 
Boyet Junior High 1963 104.585 706 
Carolyn Parte Mkidle 1966 68,785 413 
Cleanwood Junior Kgh 1978 95,061 645 
CreeksWe Junror High 2002 105.799 542 
Fifth Ward Junior High 1949 116,301 579 
Folsom Junior High 1957 55,901 223 
Fontainebleau Junior High 1996 134.666 936 
Lake Harbor Middle School 2001 80.714 664 
Lee Road Junior High 1964 108.603 776 
Little Oak MkJdle 1980 111.456 1,008 
Madisonville Junior Hgh 1949 75.264 697 
Mandeville Junior High 1956 97.072 690 
rubndeville Mddle 1985 79.677 789 
Monteleone Junior High 2005 92.407 556 
Pine View Middle 1965 88,474 641 
Pitcher Junior High 1964 100.687 347 
St Tammany Junior High 1966 77.141 646 
SlldeU Junior High 1956 114.734 722 
Tchefuncte Middle 1994 97.813 836 

Totals 1,948.061 1_3.100 

See Independent auditor's report. 

128 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Capital Asset Information 
June 30,2012 
(Unaudited) 

Table 21 (Continued) 

Schools 
Year 

Opened 
1973 
1994 
2009 
1977 
1982 
1967 
2006 
1949 

Hiah Schools 

Square 
Footage 

218,184 
285,690 
201,293 
189,203 
204,181 
130,794 
217,037 
217.455 

Enrollment 
1,511 
1.630 

882 
1.674 
1.479 

779 
920 

1.678 

Covington High 
Fontainebleau High 
Lakeshore High 
Mandeville High 
Northshore Hgh 
Pearl River High 
Salmen H^h 
Slidell High 

Totals 1,663.837 10,553 

Schools 
Year 

Opened 

Special Education 

Square 
Footage Enroilnnent 

Covington Pathways 
St. Tammany Center 
Operation Jumpstart 

Totals 

1953 

Leased 

50,886 

12.478 

63.364 

220 

220 

Source: Student enrollment is as of June 30. 2012 and was obtained from the hfbmiation 
Technology Department. Square footage was obtained from the Construction Department. 
Square footage will not include portable and temporary buildings being utilized. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Table 22 

Percentage of Students in Free and Reduced Lunch Program 
i^at Ten Fiscal Years 
(Unaudited) 

School Year 

2011-2012 

2010-2011 

2009-2010 

2008-2009 

2007-2008 

2006-2007 

2005-2006 

2004-2005 

2003-2004 

2002-2003 

Free 

38.98% 

384% 

36.48% 

35.01% 

32.95% 

3441% 

20.61% 

28.95% 

28,61% 

24.70% 

Reduced 

8.06% 

723% 

8.31% 

8.36% 

7.68% 

7 4 1 % 

5.07% 

7.08% 

6.74% 

5.89% 

Total 

47.04% 

45.63% 

44.79% 

43.37% 

40.63% 

41.82% 

25.68% 

38.03% 

33.35% 

30.59% 

Source: Louisiana Department of Education website. 

See independent auditor's report. 
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ST. TAMMANY PARISH SCHOOL BOARD Table 23 
COVINGTON, LOUISIANA 

History of High School Graduates 
Last Ten Fiscal Years 
(Unaudited) 

School 
Year Total 

2012 2,156 

2011 2.227 

2010 2.173 

2009 2,115 

2008 * * * 2.199 

2007 * * 2.072 

2006 1.994 

2005 1.960 

2004 1,967 

2003 1,896 

Source: St. Tammany Parish School Board Information Technology Department. 

* * Preliminary information only does not include summer school graduates. 

* • * Preliminary information only does not include the dropout count 

See independent auditor's report. 
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"Blue Magnolia" 
Ethan Ricks - Grade 2 

Irit Sirkes - Teacher 
Abnev Elementarv 



ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

SINGLE AUDIT SECTION 



T -w-fc * • « - . LaPbrte,APAC 

LAPORTE ^̂ ^ ̂ ^^ ̂ ^ • ̂ *"" ̂ ^ 
i •utiiiiia AoviMH* Covington. LA 70433 

985.892.58501 F « 985.892.5956 
LaP6rte.com 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING 
AND ON COMPLIANCE AND OTHER MAHERS BASED ON AN AUDIT OF HNANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOyEfWHIIENT AUDiTING 
STANDAIU}S 

To the Members of the 
S t Tammany Parish School Board 
Covhgton, Louisiana 

We have audited the financial statements of the govemmental activittea, each nujor fund and the 
aggregcto ranriabrtlng fund infbmriatlon of St. Tammany Pariah School Board as 
ended J i m 30,2012, which collecthnly comprise the S t Tanmiany Parish School Board's basic 
financial statenfienta and have issued our report thereon dated December 1,2012. Weconducted 
our audit tn accordance with auditing atandarda generally accepted in the United States of 
America and the atandarda appUcaUe to financial audita contained In Govemment Auditing 
Standards, iaaued by the Compironer General of the United States. 

Internal Contrel Ower Ffaianelal Renoftlmi 

Managenwnt of S t Tammany Pariah School Board is responsible for establishing and n f t t i ^ 
efltettve b^emai control over finwidiri reporting. In planning and p e t t a r n ^ oia* aucflt. we 
conaiderad St Tunmany Parish School Board's Namal control over financW raporttr« aa a basis 
fbr desigryns ow-auditing prooediffea for the purpose of expresaing our o p k ^ 
statenwnta, but not for the purpose of exp ress^ an opinion on the efliectiveness of S t Tanrnm 
Pariah School Board's intamal control over finrndai reporting. Aooorcfin^, we do not express an 
opinion on the efflactlveness of S t Tammany Parish School Boaid'a intemal control over financial 
reporting. 

A deficiency In Iriemal control exists when the design or oper^ion of a control does not allow 
managemem or en^loyees. \n the nomral course of performfrig theb* aa^c^ied fimOona, to 
pravntf, or detect a i d correct nys^atements on a tirnely basis. A material ¥^es^m88 is a 
defidency, or oombkuAion of defkteides. in Memal control, such that there is a reasonable 
p o a s f t i ^ that a nriatertal mtetatement of the entit/a fhandal atatementa will not be prevented, or 
detected and ooneded, on a tinrwly basis. 

Our consklerriion of intemai contrd over financial reporting waa for the Kmited purpoae 
In the f M paragraph of this section and was not designed to iden% all deficiencies in intemal 
control over financial reporting that might be deficiencies, significant deficiencies, or material 
weaknesses. We did not iderrtify any deficiencies in internal control over financial reporting that 
we consider to be material weaknesses, aa defined previously. 
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Compliance and Other Matters 

As part of obtaining reasonable assurance atwut whether St. Tammany Parish School Board's 
financial statements are free of material misstatement, we performed tests of Its compliance v«th 
certain provisions of laws, regulations, contracts and grant agreements, noncompliance vwth 
which could have a direct and material effect on the determination of financial statement amounts. 
IHowever, providing an opinion on compliance with those provisions was not an objective of 
our audit and, accordingly, we do not express such an opinion. The results of ou r tests disclosed 
an instance of noncompliance that is required to be reported under Govemment Auditing 
Standards and which is described in the accompanying Schedule of Rndings and Questioned 
Costs as item 2 0 1 2 - 1 . 

The School Board's response to the finding identified in our audit is descrit)ed in the 
accompanying Schedule of Rndings and Questioned Costs. We did not audit t h e School Board's 
response and, accordingly, we express no opinion on it. 

This report is intended solely for the information and use of St Tammany Parish School Board, 
the State of Louisiana, federal awarding agencies and pass-through entities, a n d the Legislative 
Auditor of the State of Louisiana, and is not intended to be, and should not be , used by anyone 
other than those specified parties. Under Louisiana Revised Statute 24:513. this report is 
distributed by the Legislative Auditor as a public document 

A Professional Accounting Corporation 

December 1,2012 
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REPORT ON COMPLIANCE WITH REQUIREMENTS 
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH 

MAJOR PROGRAM AND ON INTERNAL CONTOL OVER COMPLIANCE IN ACCORDANCE 
WITH OMB CIRCULAR A-133 

To the Members of the 
St Tammany Pariah School Board 
Covington, Louteiana 

ComDiiance 

We have aucfited St Tammany Pariah School Board'a compliance with the typea of complianoe 
requtramenta described in the U. S. Office of Management and Budget (OMB) Circular A-133 
Conviffance Supp^amerrt that coukj have a direct and material e f lM on each of St Tmnmany 
ParishSchoolBoard'snruyorfederalprogranrwfbrtheyearended June 30,2012. St Tammany 
Parish School Board's mijlor federal programs are kientifled In the summvy of auditor's resulta 
section of the aocompanyhg Schedule of Findings and QuestkMied Costs. CompOanqp wtth 
the leqiAemenls of laws, ragutationa, contracts and grants applicable to e « h of Ha nujor 
federal programs is the rasponsteilfty of St T«nmany Parteh School Board's m«wyment Our 
rasponsMty is to expreaa an opinion on St Tammany Parish School Board'a connpiance based 
onoia'audt 

We conducted our audit of compfiance in accordance with auditing atandarda gmeraOy accepted 
in the Unfted States of America; the standards applicable to financial audits contafriad in 
Govemment AuM)g Standards, issued by the Contpiroier General of the Urdtod StiAas; and 
OiyB Cinkilar A-133, AcidSKs of Sfi^iaa^Loca/Govemmi^ Thoae 
standards and OMB Circidar A-133 raquira that we plan and pofonn the aucBt to obtain 
raasoraAtle assuruKe about wtiether nonoompfiance wfth the types of oompfiance ra^jtranrtents 
refened to above that cotdd have a dlied and nrwtarial e f lM on a major faderty program 
beamed. An nxt t indudea exarr îfafig, on a test basto, evkience about St Tarmnany Ptfish 
School Boanf a con îBanoe wtth ttioae raquirafnentB end perform^ such otfmr prooediffes as we 
GonMarad neoessary in the ctrcignrtances. We betteve that oia* auA provides a raasoruM 
bflttto for onff opinkm. Ckr awSt does not pravMe a togd detenntnatkm of St Tammany Parish 
School Board's oomptianoe w ^ those raqukements. 

In our (^Mon, St Tammany Parish School Board complied, in all material respects, with the 
complianoe requkements referred to above that couU have a direct and material e f lM on each of 
its maior fMeral programs for the year ended June 30,2012. 
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in temal Control Over Compliance 

Management of St. Tammany Parish School Board is responsible for establishing and maintaining 
effective intemal control over compliance with requirements of laws, regulations, contracts, and 
grants applicable to federal programs. In planning and perfonnlng our audit, we conskJered St. 
Tammany Parish School Board's intemal control over compliance vinth the requirements that could 
have a direct and material effect on a major federal program to determine the auditing procedures 
for the purpose of expressing our opinion on compliance and to test and report on intemal control 
over compliance in accordance vtrith OMB Circular A-133. but not for the purpose of expressing an 
opinion on the effectiveness of intemal control over compliance. Accordingly, we do not express 
an opinion on the effectiveness of St. Tammany Parish School Board's intemal control over 
compliance. 

A deficiency in intemal control over compliance exists when the design or operation of a control 
over compliance does not allow management or employees, in the nonnal course of performing 
their assigned functions, to prevent, or detect and conect, noncompliance with a type of 
compliance requirement of a federal program on a timely basis. A material vireakness in intemal 
control over compliance is a deficiency, or combination of deficiencies, in intemal control over 
compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on 
a timely basis. 

Our consideration of intemal control over compliance was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in intemal control 
over compliance that might be deficiencies, significant deficiencies, or material weaknesses. We 
did not identify any deficiencies in intemal control over compliance that we consider to be material 
weaknesses, as defined above. 

This report is intended solely for the information and use of St Tammany Parish School Board, 
the State of Louisiana, federal awarding agencies and pass-through entities, and tiie Legislative 
Auditor of the State of Louisiana, and is not intended to be. and should not be, used by anyone 
other than those specified parties. Under Louisiana Revised Statute 24:513, this report is 
distributed by the Legislative Auditor as a public document. 

A Professional Accounting Corporation 

December 1,2012 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30,2012 

Federal Orantori 
Pase-Thraugh Grantor/ 

Proflram Name CFDA Number 

Pass Through 
Orantor 

Awant Number Expenditures 

UNITED STATES DEPARTMENT OF AGRICULTURE 
Passed through the Louisiana Department or Education 

Comnioditiet Program 
School Breakfast Program 
National Sctod Unch Program 
Summer Food Service Program 

Total - United States Department of Agriculture 

10.555 
10.553 
10.555 
10.559 

NONE 
NONE 
NONE 
NONE 

$ 1,043,821 
i289.744 
7,120.624 

22.783 

10,477,172 

UNTTED STATES DEPARTMENT OF EDUCATION 

Passed IhrouQh the Louisiana Department of Education 

Tttlet Helping Disadvantaond 
Title t ARRA 

Total Title 1 

Title 0: DwisnD.EisertfKJwer 

Total Tltle« 

Tide m Engfish Language ^:quisitlon 
Title 01 tmrnigrart Set As'idQ 

Total Title 10 

Total NCLB 

DEAPanS 
DEA PartB-ARRA 

Total DEAB 

IDEA Preschool 
DEA Preschool-ARRA 

Total IDEAS Preschool 

Total IDEA 

Education for Homeless Chadren and Youth 
Education Jobs Funds - ARRA 
21st Century CLC 
Striving Readers ComprehensivB Literacy Program 
SALSA • SLPC LeadersNp Academy 

Total Other Fertftfal 

Vbcational Edxation - Carl Pertdns 

Total - United States De partment of Education 

e4.D10A 
84.389A 

84.367A 
84.318X 

84.365A 
84.365A 

84.a27A 
84.391A 

84.173A 
64.392A 

84.ig6A 
84.4iaA 
84.2870 
84.3710 
84.027A 

84.048 

S01GA110016 
S388A090016A 

S387A110017 
S318X100018 

T365A11X16A 
T365A100016A 

H027A110033 
H391>y)90033A 

H173A110082 
H392A0g0082 

S196A11019 
S41QA100019 
690698 
S371C110045-11A 
H027A110033 

VD4SA110018A 

7.062.415 
195.632 

7.256.247 

1.547.668 
94.875 

1,642,763 

115,189 
3.592 

118.781 

9,019,791 

8,527.748 
1.993.023 

10.52a771 

340.169 
12Z548 

462,737 

10.983.508 

60,000 

6771260 
2,573 
1.426 

925.157 

385,025 

21.313,461 

See notes to schedule of expenditures of federal awards. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COViNGTON, LOUISIANA 

Schedule of Expenditures of Federal Awards (Continued) 
For the Year Ended June 30,2012 

Pass-Through Qrantorf 
ProgrBiw Name CFDA Number 

Grantor 
Aisaid Number Expenditures 

UNr rED STATES DEPARTMENT OF HEALTH AND HUMAN SERVICES 
Passed through the Louisiana Departmerft of Education 

LA4-TANF 
Jobs toe America'a Graduates - TANF 
Earty Retiree Reinsurance Program 

Total - United States Oepartment of Health and Human Services 

93.556 
93.558 
93.546 

G61102LATANF 
G1102LATANF 
1018700081 

3.533,589 
100,000 
704.565 

4.338,154 

DEPARTMENT OF HOMELAND SECURrTY 
Passed through the tjouialarw QcHomotz Ofltee of Homeland Security 
and Emergency Preparedr>ess 

Put>l)c Assistance (PresidentiaBy Declared Disasters) 

Total - United States De parment of Homeland Security 

UNTTED STATES DEPARTMENT OF DEFENSE 
DfrectAld 
Mr Force-JROTC 
Army - JROTC 
htarines-JROTC 
Navy - JROTC 

Total • United States Department of Defenae 

97.036 

12998 
1Z998 
1Z998 
1Z998 

FEMA>1603-DR.LA 

NONE 
NONE 
NONE 
NONE 

685.657 

685,657 

68,467 
204,023 
48.279 

213,691 

534,760 

UNTTED STATES DEPARTMENT OF HOUSING AMD URBAN DEVELOPMENT 
Passed through the Louisiana Office of Communtly Development 

Commumiy Development Bloclt Grant 

Total - United States Department of Housing and Urban Devetopment 

TOTAL EXPENDrrURES OF FEDERAL AWARDS 

14.228 671-659 10.002.054 

10.002,054 

$ 47.351,278 

See notes to schedule of expenditures of federal awards. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Schedule of Expenditures of Federal Awards 
For the Year Ended June 30,2012 

Note 1. General 

The accompanying Schedule of Expenditures of Federal Awards presents the activity of all 
federal awards programs of the St. Tammany Parish School Board (the School Board). 
The School Board reporting entity Is defined In the notes to the financial statements for the 
year ended June 30, 2012. All federal awards received directly from federal agencies are 
included on the schedule as well as federal awards passed through other govemment 
agencies. The following programs are considered major federal programs for single audit 
purposes of the School Board: 

Commodities Program (CFDA 10.565) 
School Breakfast Program (CFDA 10.553) 
National School Lunch Program (CFDA 10.555) 
Summer Food Sen/ice Program (CFDA 10.559) 
Title I: Helping Disadvantaged Children (CFDA 84.01 OA) 
Title I: Helping Disadvantaged Children - ARRA (CFDA 84.389) 
Vocational Education - Carl Perkins (CFDA 84.048) 
Early Retiree Reinsurance Program (CFDA 93.546) 
Community Development Block Grant (CFDA 14.228) 

Note 2. Basis o f Accounting 

Schedule of Expenditures of Federal Awards is presented using the modified accrual basis 
of accounting, which is described in the notes to the School Board's financial statements 
for the year ended June 30, 2012. Commodities received, which are non-cash revenue 
are valued at prices provided by the U.S. Department of Agriculture. Any received but 
unused commodities are recorded as deferred revenue until used. 

Note 3. Relationship to General Purpose Financial Statements 

Federal award revenues are reported in the School Board's financial statements as 
follows: 

General Fund $ 534.760 
Katrina Funds 5,137,619 
Special Revenue Funds 45.435.945 

Subtotal Federal Sources 51,108,324 
Carryover Expenditures (3,757.046) 

Total Reported on Schedule of 
Expenditures of Federal Awards $ 47,351,278 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Notes to Schedule of Expenditures of Federal Awards 
For the Year Ended June 30,2012 

Note 4. Loans Payable to Federal Agency 

The School Board has Federal Community Disaster Loans (the "Loan") of $65,766,016 as 
of June 30, 2012. The temis of the Loan call for interest to accrue at rates ranging from 
2.67% to 3.12% annually to be repaid with the principal when the Loan becomes due in 
2016. 

Note 5. Relationship to Federal Financial Reports 

Amounts reported in the Schedule of Expenditures of Federal Awards agree with the 
amounts reported in the related federal financial reports, except for the amounts in reports 
submitted as of a date subsequent to June 30,2012, which will differ from the schedule by 
the amount of receivable as of June 30, 2012, liquidated to the dates of the reports. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Schedule of Findings and Questioned Costs 
For the Year Ended June 30, 2012 

Section 1 

Financial Statements 

1. Type of auditor's report Unqualified 

2. Intemal control over financial reporting 

a. Material weaknesses identified None 
b. Significant deficiencies identified not considered to be 

material weaknesses None 

c. Noncompliance material to the financial statements noted Yes 

Federal Awards 

1. Intemal control over major programs 

a. Material weaknesses identified None 
b. Significant deficiencies identified not considered to be 

material weaknesses None 

2. Type of auditors' report issued on compliance for each major program Unqualified 

3. Audit findings disclosed that are required in accordance with OMB A-133, 

Section 510(a) None 

4. Identification of major programs 

10.555 Commodities Program 
10.553 School Breakfast Program 
10.555 National School Lunch Program 
10.559 Summer Food Service Program 
84.010A Title 1: Helping Disadvantaged Children 
84.389 Title I: Helping Disadvantaged Children - ARRA 
84.048 Vocational Education - Cart Pertains 
93.546 Earty Retiree Reinsurance Program 
14.228 Community Development Block Grant 

5. Dollar threshold used to distinguish between Type A and B programs $1.420,828 
6. Auditee qualified as a low-risk auditee under OMB A-133, Section 630 No 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Schedule of Findings and Questioned Costs (Continued) 
For the Year Ended June 30,2012 

Section 2 

Financial Statement Findinas 

2012-1 Student Activity Fund Misappropriation of Assets 

Criteria: Article 7, Section 14, of the Louisiana Constitution prohibits the use of public funds 
for private use. 

Condition: During our audit, we were made aware that management identified and self-
reported to the Louisiana Legislative Auditor an estimated $2,580 in student activity funds 
that were allegedly misappropriated by an employee of a school. 

Cause: Inadequate controls and monitoring of cash disbursements over student activity 
funds. 

Effect: Alleged misappropriation of public funds. 

Recommendation: We recommend that the principal review unopened bank statements 
monthly to determine that all canceled checks are proper disbursements. 

Management's Response: St. Tammany Parish School Board has implemented significant 
changes to the intemal controls at this school as of October 2012. Intemal control policies 
and procedures are now in place to safeguard school assets, provide for reliable financial 
and operational reporting, and to promote efficient and effective operations. 
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ST. TAMMANY PARISH SCHOOL BOARD 
COVINGTON, LOUISIANA 

Summary Schedule of Prior Year Findings and Questioned Costs 
For the Year Ended June 30, 2012 

Financial Statement Findinos 

2011-1 5% Budget Variance 

Condition and Recommendation: For the year ended December 31, 2011, the Katrina 
Special Revenue Fund total expenditures of $16,084,941 exceeded budgeted expenditures 
of $8,922,561 resulting in an unfavorable variance of $7,162,380. Louisiana Revised 
Statutes 39.1311 requires govemments to amend their budgets when actual expenditures 
are exceeding budgeted expenditures by more than 5%. Management should amend 
budgets when expenditures are exceeding budgeted amounts by more than 5%. 

Current Status: Resolved 

Federal Awards Findings and Questioned Costs 

2011-2 Suspended or Debarred Parties (Community Development Block Grant, 
14.228) 

Condition and Recommendation: During our test of the Community Development Block 
Grant, we noted a disbursement was made to a private water and sewer company in the 
amount of $32,242. A search on the Excluded Parties List System (EPLS) indicated that this 
company was a debarred entity. The disbursement was for a connection fee related to the 
construction of a school. Code of Federal Regulations 2 CFR part 180 prohibits non-federal 
entities from procuring goods or sen/ices from a suspended and debaned entity. The U.S. 
General Semces Administration (GSA) publishes the Excluded Parties List monthly on a 
website which allows internet searches for excluded parties. Management should institute 
policies and procedures to ensure that EPLS searches are performed for all disbursements to 
vendors whom are paid from federal grants. 

Cun-ent Status: Resolved 
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INDEPENDENT ACCOUNTANT'S REPORT 
ON APPLYING AGREED-UPON PROCEDURES 

To the Members of the 
St. Tammany Parish School Board 
Covington, Louisiana 

We have performed the procedures included in the Louisiana Govemmental Audit Guide and 
enumerated below, which were agreed to by the management of the St. Tammany Parish 
School Board and the Legislative Auditor, State of Louisiana, solely to assist users in evaluating 
management's assertions about the performance and statistical data accompanying the annual 
financial statements of St. Tammany Parish School Board and to determine whether 
the specified schedules are free of obvious errors and omissions as provided by the Board 
of Elementary and Secondary Education (BESE) Bulletin. This agreed-upon procedures 
engagement was performed in accordance with standards established by the American Institute 
of Certified Public Accountants and Govemment Auditing Standards. The sufficiency of these 
procedures is solely the responsibility of the specified users of the report. Consequently, we 
make no representation regarding the sufficiency of the procedures described below either for 
the purpose for which this report has been requested or for any other purpose. 

Our procedures and findings relate to the accompanying schedules of supplemental information 
and are as follows: 

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources 
(Schedule 1) 

1. We selected a random sample of 25 transactions and reviewed supporting documentation to 
determine if the sampled expenditures/revenues are classified correctly and are reported in 
the proper amounts for each of the following amounts reported on the schedule: 

• Total General Fund Instructional Expenditures 
• Total General Fund Equipment Expenditures 
• Total Local Taxation Revenue 
• Total Local Earnings on Investment in Real Property 
• Total State Revenue in Lieu of Taxes 
• Nonpublic Textbook Revenue 
• Nonpublic Transportation Revenue 

Findings: 

None 
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Education Levels of Public School Staff (Schedule 2) 

2. We reconciled the total number of full time classroom teachers per the schedule "Experience 
of Public Principals, Assistant Principals, and Full Time Classroom Teachers" (Schedule 4) 
to the combined total number of full time classroom teachers per this schedule and to school 
board supporting payroll records as of October 1**. 

3. We reconciled the combined total of principals and assistant principals per the schedule 
"Experience of Public Principals. Assistant Principals, and Full Time Classroom Teachers" 
(Schedule 4) to the combined total of principals and assistant principals per this schedule. 

4. We obtained a list of full time teachers, principals, and assistant principals by classification 
as of October 1̂ ^ and as reported on the schedule. We traced a random sample of 25 
teachers to the individual's personnel file and determine if the individual's education level 
was properly classified on the schedule. 

Findings: 

None 

Number and Tvpe of Public Schools (Schedule 3) 

5. We obtained a list of schools by type as reported on the schedule. We compared the list to 
the schools and grade levels as reported on the Title I Grants to Local Educational Agencies 
(CFDA 84.010) application and/or the National School Lunch Program (CFDA 10.555) 
application. 

Findings: 

None 

Experience of Public Principals. Assistant Principals, and Full Time Classroom Teachers 
(Schedule 4^ 

6. We obtained a list of full time teachers, principals, and assistant principals by classification 
as of October 1̂ * and as reported on the schedule and traced the same sample used in 
procedure 4 to the individual's personnel file and determined if the Individual's experience 
was properly classified on the schedule. 

Findings: 

None 

Public School Staff Data (Schedule 5) 

7. We obtained a list of all classroom teachers including their base salary, extra compensation, 
and ROTC or rehired retiree status as well as full time equivalents as reported on the 
schedule and traced a random sample of 25 teachers to the individual's personnel file and 
determined if the individual's salary, extra compensation, and full time equivalents were 
properly included on the schedule. 



8. We recalculated the average salaries and full time equivalents reported on the schedule. 

Findings: 

None 

Class Size Characteristics (Schedule 6) 

9. We obtained a list of classes by school, school type, and class size as reported on the 
schedule and reconciled school type classifications to Schedule 3 data, as obtained in 
procedure 5. We then traced a random sample of. 10 classes to the October 1st roll books 
for those classes and determined if the class was properly classified on the schedule. 

Findings: 

None 

Louisiana Educational Assessment Program (LEAP) (Schedule 7) 

10. We obtained test scores as provided by the testing authority and reconciled scores as 
reported by the testing authority to scores reported on the schedule by St. Tammany Parish 
School Board. 

Findings: 

None 

Graduation Exit Examination (GEE) (Schedule 8) 

11. We obtained test scores as provided by the testing authority and reconciled scores as 
reported by the testing authority to scores reported on the schedule by St. Tammany Parish 
School Board. 

Findings: 

None 

iLEAP Test Results (Schedule 9) 

12. We obtained test scores as provided by the testing authority and reconciled scores as 
reported by the testing authority to scores reported on the schedule by St. Tammany Parish 
School Board. 

Findings: 

None 

We were not engaged to, and did not, perform an examination, the objective of which would be 
the expression of an opinion on management's assertions. Accordingly, we do not express 
such an opinion. Had we performed additional procedures, other matters might have come to 
our attention that would have been reported to you. 



This report is intended solely for the use of the management of the St. Tammany Parish School 
Board, the Louisiana Department of Education, the Louisiana Legislature, and the Legislative 
Auditor, State of Louisiana, and should not be used by those who have not agreed to the 
procedures and taken responsibility for the sufficiency of the procedures for their purposes. 
Under Louisiana Revised Statute 24:513, this report is distributed by the Louisiana Legislative 
Auditor as a public document. 

A Professional Accounting Corporation 

December 1.2012 



ST. TAMMANY PARISH SCHOOL BOARD 
Schedules Required by Louisiana State Law 
(R.S. 24:514 - Performance and Statistical Data) 
As of and for the Year Ended June 30, 2012 

Schedule 1 - General Fund Instructional and Support Expenditures and Certain Local 
Revenue Sources 
This schedule includes general fund instructional and equipment expenditures. It also contains 
local taxation revenue, earnings on investments, revenue in lieu of taxes, and nonpublic 
textbook and transportation revenue. This data is used either in the Minimum Foundation 
Program (MFP) formula or is presented annually in the MFP 70% Expenditure Requirement 
Report. 

Schedule 2 - Education Levels of Public School Staff 
This schedule includes the certificated and uncertificated number and percentage of full time 
classroom teachers and the number and percentage of principals and assistant principals with 
less than a Bachelor's; Master's; Master's +30; Specialist in Education; and Ph. D. or Ed. D. 
degrees. This data is currently reported to the Legislature in the Annual Financial and Statistical 
Report (AFSR). 

Schedule 3 - Number and Type of Public Schools 
This schedule includes the number of elementary, middle/junior high, secondary and 
combination schools in operation during the fiscal year. This data is currently reported to the 
Legislature in the Annual Financial and Statistical Report (AFSR). 

Schedule 4 - Experience of Public Principals. Assistant Principals, and Full Time 
Classroom Teachers 
This schedule includes the number of years of experience in teaching for assistant principals, 
principals, and full time classroom teachers. This data is currently reported to the Legislature in 
the Annual Financial and Statistical Report (AFSR). 

Schedule 5 - Public School Staff Data 
This schedule includes average classroom teachers' salary using full time equivalents, including 
and excluding ROTC and rehired retiree teachers. This data is cun-ently reported to the 
Legislature in the Annual Financial and Statistical Report (AFSR). 

Schedule 6 - Class Size Characteristics 
This schedule includes the percent and number of classes with student enrollment in the 
following ranges: 1-20. 21-26, 27-33, and 34+ students. This data is currently reported to the 
Legislature in the Annual School Report (ASR). 

Schedule 7 - Louisiana Educational Assessment Program (LEAP) 
This schedule represents student performance testing data and includes summary scores by 
district for grades 4 and 8 in each category tested. Scores are reported as Advanced. 
Mastery/Proficient, Basic, Approaching Basic, and Unsatisfactory. This schedule includes three 
years of data. 

Schedule 8 - Graduation Exit Examination (GEE) 
This schedule represents student performance testing data and includes summary scores by 
district for grades 10 and 11 in each category tested. Scores are reported as Advanced, 
Mastery/Proficient, Basic, Approaching Basic, and Unsatisfactory. This schedule includes three 
years of data. 



ST. TAMMANY PARISH SCHOOL BOARD 
Schedules Required by Louisiana State Law (Continued) 
(R.S. 24:514 - Performance and Statistical Data) 
As of and for the Year Ended June 30,2012 

Schedule 9 - ILEAP Test Results 
This schedule represents student performance testing data and includes a summary score for 
grades 3, 5, 6. 7 and 9 for each district. The summary score reported is the National Percentile 
Rank showing relative position or rank as compared to a large, representative sample of 
students in the same grade from the entire nation. This schedule includes three years of data. 



ST. TAMMANY PARISH SCHOOL BOARD 
General Fund Instructional and Support Expenditures 
and Certain Local Revenue Sources 
For the Year Ended June 30, 2012 

Schedule 1 

General Fund Instructional and Equipment Expenditures 
General Fund Instructional Expenditures: 
Teacher and Student Interaction Actiuties: 

Oassroom Teacher Salaries 
Other Instructional Staff Activities 
Instructional Staff Employee Benefits 
Purchased Protessional and Technical Services 
Instnjctional Materials and Supplies 
Instructional Equipment 

Total Teacher and Student Interaction Activities 

Other Instmctional Activities 

$ 125.055.785 
17,361,571 
71,439.148 

270,210 
3,477,621 

60,551 
S 217.664.886 

393.210 

Pupil Support Activities 
Less. Equipment for Pupil Support Acliwties 

Net Pupil Support Actiutles 

22,768.533 

22,768,533 

Instnjctional Staff Senices 
Less: Equipment for Instructional Staff Sendees 

Net Instmctional Staff Senices 

12.219.651 
(20,930) 

12,198,721 

School Administration 
Less: Eqiupment for School Administration 

Net School Administration 

Total General FurKl Instructional Expenditures 

Total General Fund Equipment Expenditures 

Certain Local Revenue Sources 
Local Taxation Rexenue: 

Constitutional Ad Valorem Taxes 
Renewable Ad Valorem Taxes 
Debt Service Ad Valorem Taxes 
Up to 1% Collections by the Sheriff on Taxes Other Tlian School Taxes 
Sales and Uses Taxes 

Total Local Taxation Revenue 

Local Earnings on Investments in Real Property: 
Earnings from 16th Section Property 
Earnings from Other Real Property 

Total Local Earnings on Investments in Real Property 

State Revenue in Lieu of Taxes: 
Revenue Sharing - Constitulionat Taxes 
Revenue Sharing - Other Taxes 
Revenue Sharing - Excess Portion 
Other Revenue in Lieu of Taxes 

Total State Revenue in Lieu of Taxes 

Non Public Textbook Revenue 

Non Public Transportation Revenue 

23.180.018 
(169.419) 

23.010.599 

$ 276.035,949 

$ 598,842 

$ 5.890,979 
67.819,968 

2.286.488 
77.920,780 

$ 153.918.215 

$ 152.355 
1.754.121 

s 

v 
i 

1,906.476 

196.165 

_ 

See independent accountant's report on applying agreed-upon procedures. 



ST. TAMMANY PARISH SCHOOL BOARD 
Education Levels of Public School Staff 
Asof October 1,2011 

Schedule 2 

Category 
Less than a Bachelor's Degree 
Bachelor's Degree 
Master's Degree 
Master's Degree +30 
Specialist in Education 
Ph. D. or Ed. D. 
Total 

Full Time Classroom Teachers 
Certificated 

Number 
0 

1541 
823 
181 
17 
21 

2583 

Percent 
0% 

60% 
31% 
7% 
1% 
1% 

100% 

Uncertificated 
Number 

0 
0 
0 
0 
0 
0 
0 

Percent 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

Principals & Assistant Principals 1 
Certificated 

Number 
0 
2 

54 
56 
7 
9 

128 

Percent 
0% 
2% 

42% 
44% 
5% 
7% 

100% 

Uncertificated I 
Number 

0 
0 
0 
0 
0 
0 
0 

Percent 
0% 
0% 
0% 
0% 
0% 
0% 
0% 

See independent accountant's report on applying agreed-upon procedures. 



ST. TAMMANY PARISH SCHOOL BOARD 
Number and Type of Public Schools 
For the Year Ended June 30,2012 

Schedule 3 

Type 

Elementarv 
Middte/Jr. High 

Secondary 

Combination 

Total 

Number 

26 
21 
8 
0 
55 

Note: Schools opened or closed during the fiscal year are included in this schedule. 

See independent accountant's report on applying agreed-upon procedures. 



ST. TAMMANY PARISH SCHOOL BOARD 
Experience of Public Principals, Assistant Principals 
and Full Time Classroom Teachers 
As of October 1, 2011 

Schedule 4 

Assistant Principals 
Principals 
Classroom Teachers 
Total 

0-1 Yr. 
0 
1 

114 
115 

2-3 Yrs. 
4 
0 

148 
152 

4-10 Yrs. 
13 
9 

714 
736 

11-14 Yrs. 
11 
6 

366 
383 

15-19 Yrs. 
15 
13 

425 
453 

20-24 Yrs. 
12 
11 

323 
346 

25+Yrs. 
17 
16 

493 
526 

Total 
72 
56 

2.583 
2,711 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
Public School Staff Data 
For the Year Ended June 30, 2012 

Schedule 5 

All Classroom 
Teachers 

Classroom Teachers 
Excluding ROTC 

and Rehired Retirees 

Average Classroom 
Teachers Salary 
Including Extra Compensation 

Average Classroom 
Teachers Salary 
Excluding Extra Compensation 

Number of Teacher Full Time 
Equivalents (FTHs) used in 
Computation of Average Salaries 

$54,752 

$53,878 

2.496 

$54,528 

$53,666 

2.449 

Note: Figures reported include all sources of funding (i.e., Federal. State and Local) but 
exclude employee benefits. Generally, retired teaciiers rehired to teach receive less 
compensation than non-retired teachers, and ROTC teachers receive more compensation 
because of federal supplements. Therefore, these teachers are excluded from the computation 
in the last column. This schedule excludes day-to-day substitutes and temporary employees. 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
Class Size Characteristics 
As of October 1,2011 

Schedule 6 

School Type 
Elementarv 
Elementarv Activity Classes 
Middle/Jr. High 
Middle/Jr. High Activity Classes 
iHigh 
i High Activity Classes 

Class Size Range I 
1-20 

Percent 
63% 
42% 
53% 
41% 
57% 
74% 

Number 
2,187 

51 
2,853 
312 

4,557 
664 

21-26 
Percent 

35% 
45% 
32% 
23% 
25% 
10% 

Number 
1.251 

54 
1,748 
176 

2,044 
89 

27-33 
Percent 

2% 
13% 
15% 
28% 
18% 
7% 

Number 
79 
15 

810 
207 

1.454 
67 

34+ 
Percent 

0% 
0% 
0% 
8% 
0% 
9% 

Number 
11 
0 
4 
57 
27 
81 

Note: The Board of Elementary and Secondary Education has set specific limits on the 
maximum size of classes at various grade levels. The maximum enrollment in grades K - 3 is 
26 students and the maximum enrollment in grades 4 - 12 is 33 students. These limits do not 
apply to activity classes, such as physical education, chorus, band and other classes without 
maximum enrollment standards. Therefore, these classes are included only as separate line 
items. 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
Louisiana Educational Assessment Program (LEAP) 
For the Year Ended June 30, 2012 

Schedule 7 

District Achievement 
U v e l Results 

Students 
Grade 4 

Ad\enced 
Mastery/Proficient 

Basic 
Approaching Basic 
Unsatisbctory 

Total 

ENGLISH LANGUAGE ARTS 
2012 

Number 

324 
891 

1,227 
234 
98 

2.774 

Percent 

12% 
32% 
44% 
8% 
4% 

100% 

2011 
Numtjer 

294 
809 

1,175 
310 
118 

2.706 

Percent 

11% 
30% 
44% 

11% 
4% 

100% 

2010 
Numl)er 

277 
721 

1.230 
344 
149 

2.721 

Percent 

10% 
26% 
46% 
13% 
5% 

100% 

MATHEMATICS 1 
2012 

Number 

417 
836 

1,144 
245 
134 

2.776 

Percent 

15% 
30% 
4 1 % 
9% 
5% 

100% 

2011 
Number 

355 
733 

1.179 
280 
158 

2.705 

Percent 

13% 
27% 
44% 
10% 
6% 

100% 

2010 1 
Number 

275 
782 

1.199 
326 
142 

2.724 

Percent 

10% 
29% 
44% 
12% 
5% 

100% 

District Achievement 
Level Results 

Students 
Grade 4 
Ad\enced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

SCIENCE 
2012 

Number 

350 
748 

1,153 
415 
89 

2,755 

Percent 

13% 
27% 
42% 
15% 
3% 

100% 

2011 
Number 

106 
594 

1.438 
469 
98 

2,705 

Percent 

4% 

22% 
53% 
17% 
4% 

100% 

2010 
Number 

160 
606 
1.355 
504 
104 

2.729 

Percent 

6% 
22% 
50% 
18% 
4% 

100% 

SOCIAL STUDIES 1 
2012 

Number 

89 
660 

1,535 
322 
149 

2.755 

Percent 

3% 
24% 
56% 
12% 
5% 

100% 

2011 
Number 

150 
623 

1.508 
303 
121 

2.705 

Percent 

6% 
23% 
56% 
11% 
4% 

100% 

2010 1 
Number 

131 
687 

1.454 
312 
144 

2.728 

Percent 

5% 
25% 
54% 
11% 
5% 

100% 

District Achievement 
Level Results 

Students 
Grades 
Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

ENGLISH LANGUAGE ARTS 
2012 

Number 

241 

756 
1,284 
455 
86 

2,822 

Percent 

9% 
27% 
45% 
16% 
3% 

100% 

2011 
Number 

223 

650 
1.160 
414 
82 

2.529 

Percent 

9% 
26% 
46% 
16% 
3% 

100% 

2010 
Number 

161 
604 

1.157 
579 
102 

2.603 

Percent 

6% 
23% 
45% 
22% 
4% 

100% 

MATHEMATICS | 
2012 

Number 

254 
247 

1.693 
437 
181 

2,812 

Percent 

9% 
9% 
60% 
16% 
6% 

100% 

2011 
Number 

183 
206 

1.461 
457 
224 

2.531 

Percent 

7% 
8% 
58% 
18% 
9% 

100% 

2010 
Number 

212 
210 

1,411 
523 
247 

2.603 

Percent 

8% 
8% 
55% 
20% 
9% 

100% 

District Achievement 
Level Results 

Students 
Grades 
AdNQnced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

SCIENCE 
2012 

Number 

181 
764 

1,081 
523 
128 

2.677 

Percent 

7% 
29% 
39% 
20% 
5% 

100% 

2011 
Number 

78 
734 

1.058 
462 
184 

2.516 

Percent 

3% 
29% 
43% 
18% 
7% 

100% 

2010 
Number 

86 
567 

1.155 
606 
169 

2.605 

Percent 

3% 
22% 
45% 
23% 
7% 

100% 

SOCIAL STUDIES 
2012 

Number 

127 
680 

1.378 
356 
135 

2,876 

Percent 

5% 
25% 
52% 
13% 
5% 

100% 

2011 
Number 

103 
488 

1.309 
431 
181 

2,512 

Percent 

4% 
19% 
53% 
17% 
7% 

100% 

2010 
Number 

73 
510 

1.324 
422 
274 

2.603 

Percent 

3% 
19% 
5 1 % 
16% 
11% 

100% 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
Graduation Exit Exam 
For the Year Ended June 30, 2012 

Schedule 8 

Distalct Achievement 
Level Results 

Students 

Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

ENGLISH LANGUAGE ARTS 
2012 

Numt>ei 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2011 
Number 

55 
454 

1.262 
470 
177 

2.418 

Percent 

2% 
19% 
53% 
19% 
7% 

100% 

2010 
Number 

76 
513 

1,191 
405 
166 

2,351 

MATHEMATICS 1 
2012 

Percent Number 

3% 
22% 
51% 
17% 
7% 

100% 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

Percent 

N/A 
N/A 
N/A 
N/A 
N/A 

N/A 

2011 
Number 

465 
438 

1.015 
280 
221 

2,419 

Percent 

19% 
18% 
42% 
12% 
9% 

100% 

2010 1 
Number 

418 
550 
940 
266 
178 

2,352 

Percent 

18% 
23% 
40% 
11% 
8% 

100% 

District Achievement 
Level Results 

Students 

Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

SCIENCE 
2012 

Number 

294 
638 
924 
301 
121 

2,278 

Percent 

13% 
28% 
41% 
13% 
5% 

100% 

2011 
Number 

206 
612 
922 
342 
178 

2,260 

Percent 

9% 
27% 
41% 
15% 
8% 

100% 

2010 
Number 

131 
516 

1.036 
446 
142 

2.271 

Percent 

6% 
23% 
45% 
20% 
6% 

100% 

SOCIAL STUDIES | 
2012 

Number 

113 
471 

1,294 
286 
114 

2,278 

Percenl 

5% 
21% 
56% 
13% 
5% 

100% 

2011 
Number 

74 
396 

1,292 
311 
187 

2.260 

Percent 

3% 
18% 
57% 
14% 
8% 

100% 

2010 1 
Number 

34 
378 

1,440 
294 
124 

2,270 

Percent 

1% 
17% 
62% 
13% 
5% 

100% 

Note: English Language Arts and Mathematics was dropped from the Graduation Exit Exam by 
the Department of Education in 2012. 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
ILEAP Test Results 
For the Year Ended June 30, 2012 

Schedule 9 

District Achievement 
Level Results 

Students 
Grade 3 
Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Lanquaqe Arts 

2012 
Number 

218 
917 

1.119 
329 
183 

2,766 

Percent 

8% 
33% 
40% 
12% 
7% 

100% 

Mathematics 
2012 

Number 

487 
824 
1,019 
279 
157 

2,766 

Percent 

18% 
30% 
36% 
10% 
6% 

100% 

Science 

2012 

Number 

267 
904 
1,109 
380 
100 

2,760 

Percent 

10% 
33% 
39% 
14% 
4% 

100% 

Social Studies 
2012 

Number 

56 
922 

1,199 
354 
228 

2.759 

Percent 

2% 
33% 

44% 

13% 
8% 

100% 

District Achievement 
Level Results 

Students 
Grades 
Advanced 
Masteiy/Proficient 

Basic 
Approaching Basic 

Unsatisfactory 

Total 

Enqlish Lanquage Arts 

2012 
Number 

175 
711 

1.200 
373 
170 

2,629 

Percent 

7% 
27% 
46% 
14% 
6% 

100% 

Mathematics 
2012 

Number 

361 
521 

1,250 
302 
195 

2,629 

Percent 

14% 
20% 
48% 
11% 
7% 

100% 

Science 
2012 

Number 

157 
580 

1,230 
541 
121 

2,629 

Percent 

6% 
22% 
46% 
21% 
5% 

100% 

Social Studies 
2012 

Number 

143 
540 

1,358 
392 
196 

2,629 

Percent 

5% 
21% 
52% 
15% 
7% 

100% 

District Achievement 
Level Results 

Students 
Grades 
Advanced 
Mastery/Proficient 

Basic 
Approaching Basic 

Unsatisfactory 

Total 

English Lanquage Arts 

2012 
Number 

202 
721 

1,355 
394 
113 

2,785 

Percent 

7% 
26% 
49% 
14% 
4% 

100% 

Mathematics 
2012 

Number 

359 
584 

1,377 
266 
197 

2.783 

Percent 

13% 
21% 
49% 
10% 
7% 

100% 

Science 
2012 

Number 

216 
655 
1.328 
450 
135 

2.784 

Percent 

8% 
24% 
47% 
16% 
5% 

100% 

Social Studies 
2012 

Number 

366 . 
434 
1.343 
467 
174 

2.784 

Percent 

13% 
16% 
48% 
17% 
6% 

100% 

District Achievement 
Level Results 

Students 
Grade? 
Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 

Unsatisfactory 

Total 

English Lanquage Arts 
2012 

Number 

224 
663 

1.342 
483 
114 

2,826 

Percent 

8% 
23% 
48% 
17% 
4% 

100% 

Mathematics 
2012 

Number 

328 
517 

1,425 
397 
160 

2.827 

Percent 

12% 
18% 
50% 
14% 
6% 

100% 

Science 
2012 

Number 

173 
878 

1.085 
521 
168 

2,825 

Percent 

6% 
31% 
39% 
18% 
6% 

100% 

Social Studies 
2012 

Number 

142 
604 

1.399 

445 
235 

2,825 

Percent 

5% 
21% 
50% 
16% 
8% 

100% 

Note: Grade 9 iLEAP was dropped by the Department of Education in 2011 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
ILEAP Test Results (Continued) 
For the Year Ended June 30, 2012 

Schedule 9 

District Achievement 

Level Results 

Students 

Grade 3 

Advanced 

Mastery/Proficient 

Basic 
Approaching Basic 

Unsatisfactory 

Total 

English Language Arts 
2011 

Number 

213 
823 

1.161 

370 
192 

2.759 

Percent 

8% 
30% 
42% 
13% 
7% 

100% 

Mathematics 

2011 

Number 

402 
676 

1.179 

280 
222 

2,759 

Percent 

15% 
25% 
42% 
10% 
8% 

100% 

Science 

2011 

Number 

229 
685 

1.258 

442 
144 

2,758 

Percent 

8% 
25% 
46% 
16% 
5% 

100% 

Social studies 
2011 

Number 

133 
723 

1.314 

372 
216 

2,758 

Percent 

6% 
26% 
48% 
13% 
8% 

100% 

District Achievement 

Level Results 

Students 
Grade 5 

Advanced 

Mastery/Proficient 

Basic 
Approaching Basic 

Unsatisfactory 

Total 

English Language Arts 
2011 

Number 

161 
738 

1.191 

427 
187 

2,704 

Percenl 

6% 
27% 
44% 
16% 
7% 

100% 

Mathematics 

2011 

Number 

365 
528 

1,227 

327 
260 

2,707 

Percent 

13% 
20% 
45% 
12% 
10% 

100% 

Science 

2011 

Number 

169 
596 

1.186 
607 
148 

2.706 

Percent 

6% 
22% 
45% 
22% 
5% 

100% 

Social Studies 
2011 

Number 

169 
590 

1.316 

403 
228 

2,706 

Percent 

6% 
22% 
49% 
15% 
8% 

100% 

District Achievement 

Level Results 

Students 

Grade 6 
Advanced 

Mastery/Proficient 

Basic 
Approaching Basic 

Unsatisfactory 

Total 

English Lanquage Arts 

2011 
Number 

138 
733 

1.385 

395 
124 

2,775 

Percent 

5% 
26% 
51% 
14% 
4% 

100% 

Mathematics 
2011 

Number 

420 
504 

1.332 
323 
196 

2,775 

Percent 

15% 
18% 
48% 
12% 
7% 

100% 

Science 
2011 

Number 

216 
690 

1,352 
415 
102 

2,775 

Percent 

8% 
25% 
48% 
15% 
4% 

100% 

Social Studies 
2011 

Number 

323 
483 
1,349 
414 
205 

2.774 

Percent 

12% 
17% 
49% 
15% 
7% 

100% 

District Achievement 
Level Results 

Students 
Grade? 
Advanced 
Mastery/Proficient 

Basic 
Approaching Basic 

Unsatisfactory 

Total 

English Language Arts 
2011 

Number 

256 
650 

1,181 
504 
121 

2.712 

Percent 

9% 
24% 
44% 
19% 
4% 

100% 

Mathematics 
2011 

Number 

229 
424 

1,432 
437 
190 

2,712 

Percent 

8% 
16% 
53% 
16% 
7% 

100% 

Science 
2011 

Number 

128 
611 

1.272 

498 
204 

2,713 

Percent 

5% 
23% 
46% 
18% 
8% 

100% 

Social Studies 
2011 

Number 

120 
544 

1.396 

414 
239 

2.713 

Percent 

4% 
20% 
52% 
15% 
9% 

100% 

Note: Grade 9 ILEAP was dropped by the Department of Education in 2011 

See independent accountant's report on applying agreed-upon procedures. 
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ST. TAMMANY PARISH SCHOOL BOARD 
ILEAP Test Results (Continued) 
For the Year Ended June 30, 2012 

Schedule 9 

District Achievement 

Level Results 

Students 

Grades 
Advanced ^ 
Mastery/Proficient 
Basic 

Approaching Basic 
Unsatisfactory 

Total 

Enqlish Lanquaqe Arts 
2010 

Number 

233 
773 

1,149 
311 
197 

2.663 

Percent 

9% 
29% 
43% 
12% 
7% 

100% 

Mathematics 
2010 

Number 

348 

759 
1,081 
312 
163 

2.663 

Percent 

13% 
29% 
4 1 % 
12% 
6% 

100% 

Science 
2010 

Number 

204 
683 

1.263 
407 
107 

2.664 

Percent 

8% 
26% 
47% 
15% 

. 4% 

100% 

Social Studies 
2010 

Number 

121 
700 

1,308 
368 
166 

2.663 

Percent 

5% 
26% 
49% 
14% 
6% 

100% 

District Achievement 
Level Results 

Students 

Grade 5 
Advanced 

Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enqlish Lanquaqe Arts 
2010 

Number 

159 
762 

1,167 
407 
178 

2.673 

Percent 

6% 
29% 
44% 
15% 
7% 

100% 

Mathematics 
2010 

Number 

406 
601 
1,181 
277 
208 

2.673 

Percent 

15% 

22% 
44% 
10% . 
8% 

100% 

Science 
2010 

Number 

112 

682 
1.202 
554 
122 

2.672 

Percent 

4% 

26% 
45% 
21% 
5% 

100% 

Social Studies 
2010 

Number 

221 
536 

1.300 
375 
241 

2.673 

Percent 

8% 
20% 
49% 
14% 
9% 

100% 

District Achievement 
Level Results 

Students 

Grade 6 
Advanced 

Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Lanquaqe Arts 
2010 

Number 

187 

702 
1,241 
385 
122 

2.637 

Percent 

7% 
27% 
47% 
15% 
5% 

100% 

Mathematics 
2010 

Number 

224 
501 

1.313 
357 
244 

2,639 

Percent 

8% 
19% 
50% 
14% 
9% 

100% 

Science 
2010 

Number 

127 
675 

1,160 

523 
152 

2,637 

Percent 

5% 

26% 
44% 
20% 
6% 

100% 

Social Studies 
2010 

Number 

273 
409 

1.339 

422 
194 

2.637 

Percent 

10% 
16% 
51% 
16% 
7% 

100% 

District Achievement 
Level Results 

Students 
Grader 
Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

Enqlish Lanquaqe Arts 
2010 

Number 

245 
555 

1,196 
427 
94 

2.517 

Percent 

10% 
22% 
48% 
17% 
4% 

100% 

Mathematics 
2010 

Number 

238 
394 

1.339 
378 
168 

2,517 

Percent 

9% 
16% 
53% 
15% 
7% . 

100% 

Science 
2010 

Number 

107 
581 

1.141 
522 
163 

2,514 

Percent 

4% 
23% 
45% 
2 1 % 
6% 

100% 

Social Studies 
2010 

Number 

69 
480 

1,363 
389 
213 

2.514 

Percent 

3% 
19% 
54% 
15% 
8% 

100% 

District Achievement 
Level Results 

Students 
Grades 
Advanced 
Mastery/Proficient 
Basic 
Approaching Basic 
Unsatistictory 

Total 

English Language Arts 
2010 

Number 

109 
629 

1.385 
469 
126 

2.718 

Percent 

4% 
23% 
51% 
17% 
5% 

100% 

Mathematics 
2010 

Number 

340 
399 

1.393 
355 
233 

2.720 

Percent 

13% 
15% 
51% 
13% 
9% 

100% 

See independent accountants report on applying agreed-upon procedures. 
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